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PEFTAMEHT OKA3AHMA 000 «AJIOP +» YCAYT MO YNPABEHWUIO
LLEHHbIMW BYMATAMM AJNOP BPOKEP

CTATbA 1. CTATYC PETJTAMEHTA.

1.1. HactoAawmn PernameHT okaszaHua OO0 «AJIOP +» ycayr no ynpasneHUIo LieHHbIMU Bymaramu (oanee —
PernameHT) onpegenser MNopAgoK M YCNOBUA NPeAOCTaBAEHUA YCAyr NO [AOBEPUTE/IbHOMY YMNpPaB/ieHUIo
LeHHbIMW Bymaramu, AeHeXHbIMW CpeacTBamMMW, NpeaHa3HaYeHHbIMU O1A COBEpPLIEHUA CAENOK C LEeHHbIMU
bymaramu u (MM) 3aKOYEHUS OOrOBOPOB, ABAAIOLWMXCA MPOU3BOAHBIMU (GUHAHCOBLIMU MHCTPYMEHTaMM,
bGU3NYECKUM U IOPUAMYECKUM NLAM, NPUCOEAMHUBLIMMCA K HacToAweMy PernameHTy.

1.2. Hactoawuii PernameHT SiBASETCA AOTOBOPOM NPUCOEANHEHMA B COOTBETCTBUM CO CT. 428 TK PO,

1.3. MpucoegmHeHne K HacToAwemy PernameHTy OCyLLecTBAAETCA nyTem MNOANMCAHWA 3aUHTePEeCOBaHHbIM
OUBNYECKUM MAN LOPUANYECKUM NMLLOM U NpeaocTasneHuna B8 000 «AJIOP +» 3aaBneHma o NpucoeanHeHUN no
dopme MpunoxkeHua la (ana ¢usmuecknx nuu), Mpunoxenua 16 (ana topuanyeckux auu), 3asasneHua o
NpPUCOegMHEHUN Ha YCNOBUAX OTKPbITUA W BeAEHWA WHAMBUAYANbHOTO MHBECTULMOHHOIO cyeta no dopme
MpunoxeHna 18 (ana GM3nMUECcKUX 1L, NPUCOEANHAIOWMXCA K HAcToALeMyY PernfameHTy Ha YCA0BUAX OTKPbITUA
W BEAEHUA UHANBUAYANbHOIO MHBECTULIMOHHOIO CYeTa) K HacToAwemy PernameHTy.

1.4. 3asBneHne o nNpPUCOEAMHEHUN NpPUOBPETAET PUANYECKYIO CWUAY C MOMEHTA €ro perncrpauum
Ynpasnawowmm.

Hactoawmin PernameHT ¥ noanvcaHHOE 3auMHTEPEeCcOBaHHbLIM JIMLOM, MPUHATOE U 3aperncTtpMpoBaHHOE
Ynpasnatowmm 3assneHune o npucoegmHeHnn no popme MpunoxeHuna la (ana ¢usmnyeckux auu), NpunorkeHus
16 (ana topuanNYECKUX IUL) BMecTe 06pasytoT A0roBop yNpaBaeHUs LeHHbIMW Bymaramm, 3aK1H0UEHHbIM MeXay
TaKMM 3aUHTEPECOBAHHbBIM JIMLLOM M YNPaBAAIOLWNM.

Hactoawmit  PernameHT W noanucaHHOE 3aMHTEpPeCcoBaHHbIM  GU3MYECKMM  NNLOM, MPUHATOE W
3aperncTtpuposaHHoe Ynpasaawowym 3aasB/ieHWEe O MPUCOEAMHEHUM HA YCNOBUAX OTKPbLITUA U BeaeHuA
WHANBMAYANbHOTO WHBECTULMOHHOTO cdyeta no ¢opme MpunoxkeHusa 1B K HacToAwemy PernameHTty, BmecTte
0bpasyloT [0roBOp YMPaBAEHUSA LEHHbIMWM Oymaramu, NpeaycMaTpuBaloOWMi OTKPbITUE W BeAeHue
WHANBMAYANBbHOTO WMHBECTULMOHHOINO CYETa, 3aK/NOYEHHbIM MeXAYy TaKMM 3auHTepecoBaHHbIM GU3NYECKUM
NMLOM YNPaBAAOLWUM.

1.5. UHdpopmauma o 3aK/OYEHMM A0roBopa YNpasBiAeHMs LeHHbiMKM Bymaramu/gorosopa A0BEpPUTE/IbHOrO
LeHHbIMKM Bymaramu, npesycMaTpMBAIOLLErO OTKPbITUE U BeeHUEe UHAMBUAYANbHOTO MHBECTULMOHHOMO cYeTa
noaTeepXKAaetca Ynpasaaowmm B M3BeLleHn o NpeaocTaBieHnn yeayr no ynpasaeHuio LeHHbimn 6ymaramm/
MN3BeLeHnn 0 NpeaoCcTaBAeHUN YCAYT MO YNPaBAeHUIO LLeHHbIMUM Bymaramm, NpeaycMaTpMBatOLLErO OTKPbITUE U
BeJeHUe WHAMBUAYANbHOTO WHBECTULMOHHOIO cyeTa, MOAMMCAHHOM YMNOAHOMOYEHHbIM COTPYAHUKOM
Ynpasnstouwero, Kotopoe nepeaaetca KnaneHty aunyHo, nmMbo ero npeactasutento, nMbo Hanpasnsetca
Ynpasnatowmm KnmveHTy no noute, nMbo nepenaetca KnnMeHTy B nopagKe M Ha yC/lOBUAX, NPEeAYCMOTPEHHbIX
CornaweHnem o6 WMCNONb30BAHWWM 3SNEKTPOHHOM MNOAMNUCU U OOMEHE 3NEeKTPOHHbIMU AOKYMEHTaMK, Mpu
ycnosuu, ecnn mexagy KnveHtom u Ynpasnatowmm 3akntodeHo CornaweHme o6 MCNoab30BaHMM 31EKTPOHHOM
nognucu U obMeHe 31EeKTPOHHBIMU AOKYMEHTAMMU.

1.6. OcHOoBaHWeM TaKoro M3BeLLeHMA MOXKET ObITb TONIbKO NOAMNMCAHHOE 3aUHTEPECOBAHHBIM GUINYECKUM U
IOPUANYECKUM NNLOM, MOJIYYEHHOE W 3aperncTtpmpoBaHHoe YNpaBaalowMm 3asBieHUe O NpUCoeaUHEHUU,
obopmnieHHoe B cooTBeTcTBUMM C [punoxkeHvem la (ana oéusmueckux auu), MpunoskeHunem 16 (gns
ropugmyeckmx avu), NpunosxkeHnem 18 (419 GU3MYECKUX NUL, NPUCOEANHSAIOWMXCA K HacTosWeMy PernameHty
Ha YCNIOBUAX OTKPLITUA N BeAEHUSA UHAMBUAYAIbHOIO MHBECTULMOHHOTO CYeTa) K HacToAleMy PernameHTy.

1.7. YKkasaHHoe WU3BelieHne, opopmieHHOE Hagnerkalmm obpasom, ABnseTca oduuUManbHbIM LOKYMEHTOM,
NOATBEPXAAIOWMM 3aKAl0UYeHne MeXay Ynpasaawowmm u  KAMeHTOM [0rosopa ynpasBaeHUA LEeHHbIMU
6ymaramu/morosopa ynpasieHUA UEHHbIMW Bymaramu, nNpeaycMaTpuBaloOWEro OTKPbITUE U BeAeHue
WHAMBUAYANbHOIO NHBECTULIMOHHOIO CcYeTa.

1.8. [aToit 3ak/iloueHMs [L0roBopa YnpasieHus LUeHHbIMM Bymaramu/gorosopa ynpaBaeHUA LEeHHbIMK
b6ymaramu, npenycMaTpMBaloLLErO OTKPbITUE U BeAeHUe MHANBUAYANbHOIO MHBECTULIMOHHOIO cYeTa, ABAAeTCA
JaTta perncrpauumn Ynpasnatowmm 3adasieHNA 0 NPUCoOeaUHEHNN, YKa3aHHanA B M3BelueHnu.

1.9. JoroBop ynpaBneHus LeHHbIMW Bymaramu, npesycMaTpMBatoLLMiA OTKPbITUE U BEAEHME UHAMBUAYAIbBHOTO
WHBECTULMOHHOIO CYeTa, MOMKeT ObITb 3aKAHYeH TOJIbKO C 3aMHTEPECOBaHHbIM JIMLOM, ABAOLLMMCA
dM3NYECKUM NIMLLOM — TparkaaHMHOM Poccuiickon Pepepauuim.

1.10. ®akT npucoeamMHeHna Auua K PernameHTy Ha OCHOBaHMM 3aABAEHUA O MNpUCOeauHeHuM no ¢opme
MpunoxeHus la (ana dusmnueckux nuu), Npunoxenuns 16 (ana opnaMyecknx nuu) apnaeTca:

— NOMHbIM M 6e3 KaKMX-IMbOo OroBOPOK aKuLenTom (NPUHATMEM) YCNOBUM HacToswero PernameHTa, 3a
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WCKAOYeHNeM NYHKTOB PernameHTa, npeaycMmaTpuBatoWmx ocobeHHOCTN 06CNyKMBAHUA HA YCI0BMAX OTKPLITUSA
M BeAeHUA NHANBUAYA/IbHOIO MHBECTULIMOHHOIO CYETa;

— NOJIHbIM U 6e3 KaKUX-IMbo OroBOPOK aKUenTom (NPUHATUEM) OaNbHENLWMX U3MEHEHUI (Z0MNoSHEeHui),
BHOCUMbIX B PernameHT 1 NpuUnoXeHUs K Hemy.

1.11. ®akT npucoeanHeHMAa nmMua K PernameHTy Ha OCHOBAHWM 3asBAEHMA O NPUCOEANHEHMWU Ha YC/IOBUAX
OTKPbITUA 1 BeAEHNA UHANBUAYANbHOIO MHBECTULIMOHHOTO cyeTa No popme MpunorkeHns 1B ABnAeTcA:

— NOAHbIM U 6e3 KakuxX-1Mbo OroBOpPOK aKLENTOM (MPUHATUEM) YCIOBUIA HacTosAwero PernameHTa, B TOM yncne
NyHKTOB PernameHTa, npeaycmaTpuBatowmx 0COBEHHOCTM 0OCNYKMBAHMA Ha YC/IOBUAX OTKPLITUA U BeAeHUA
WHOMBUAYANbHOTO MHBECTULMOHHOTO CYETa;

— NOAHbIM U 6e3 KaKux-TMbo OroBOPOK aKLENTomM (MPUHATUEM) AaNbHEALWUX M3IMEHEHUN (LOMNOSIHEHWUN),
BHOCMMbIX B PernameHT v NpUNOXKEHUA K HEMY.

1.12. HacToawmi PernameHT He aBaseTca nyb6anyHon odpepTon.

1.13. VYnpasnsiowMin BnpaBe OTKasaTb /MUY, 3aMHTEPECOBaHHOMY B MPUCOEAMHEHUM K HacToswemy
PernameHTy, B 3aK/Il0MeHMM O0roBOpa ynpasBiAeHUA UeHHbIMW Bymaramu/moroBopa ynpaBAeHUA LEeHHbIMU
bymaramu, npeaycMmaTpuBAIOLLErO OTKPbITUE U BeAeHMEe WMHAUBUAYANbHOrO WHBECTULMOHHOFO cyeTa, bes
06BACHEHUA NPUYNH.

1.14. Hactoawuii PernameHT siBAsieTcs CBOOOAHLIM A1 PAacnpPOCTPAaHEHUS cpean NobbiX 3aMHTEPECOBaHHbIX
aug,

1.15. Cogepmmoe HacToslero PernameHTa siBasetcs cobctBeHHOCTbio OO0 «AJIOP +».

1.16. Jlioboe HecaHKUMOHMPOBaAHHOE COOCTBEHHMKOM BOCMPOU3BEAEHME ITOTO AOKYMEHTa WM ero 4acten
ABNAETCA HApPYLLUEHNEM aBTOPCKUX NPAB U NpecsiefyeTca No 3aKoHy.

1.17. MoanucaHue 3anABieHUA O NpUcoeAUHEHUU/3anBAEHUA O MPUCOEAUHEHUU Ha YCAOBUAX OTKPbLITUA U
BeLEHNA NHAMBUAYANbHOIO MHBECTULIMOHHOMO CYETa OCYLLECTBAAETCA GU3MYECKMM NULLOM NPU JINYHON ABKE.
1.18. 3asBneHne o npucoeauHeHUN/3anBNeHNE O MNPUCOEAUHEHUN Ha YCAOBMAX OTKPbITUA M BedeHuA
WHAMBMAYANbHOTO WMHBECTULMOHHOIO c4YeTa MOXKeT ObiTb nognucaHo OGU3MYECKMM JIMULOM, AOCTUTLMM
BOCEMHAALUATMNETHErO BO3pacTa M UMEKLWMM NacnopT rpaxkaaHnHa Poccuiickon Pepepaumn, sneKTPOHHOM
noanucbio M nepegaHo Ynpasasalowemy B MOpPAAKE M Ha yCNoBMAX, NpeaycMoTpeHHbix CornaweHuvem o6
MCNONb30BaHUW INEKTPOHHON NOANUCU U OBMEHE 3/IEKTPOHHLIMW AOKYMEHTAMU, MPU YCIOBUU, €CAN MEXKAOY
TaKUM PU3MYECKUM NnLOM U Ynpasasatowmm CornaweHne o6 Mcnosb3oBaHUM 3NEKTPOHHOM Noanucu n obmeHe
3NEKTPOHHbIMU AOKYMEHTaMM AOCTUTHYTO 3apaHee (40 noanucaHuA 3aaBAeHna o npucoeguHeHnn/3aasneHns
0 NpUcoeaMHEHUN Ha YCNOBUAX OTKPbITUA U BEAEHUA MHANBUAYANbHOTO MHBECTULMOHHOIO cyeTa). MoanucaHme
3asBfeHNA O npucoeamHeHuu/3aaBneHUA O NPUCOEAUMHEHUM Ha YCAOBUAX OTKPbITUA U BeaeHus
MHAMBUAYANbHOTO MHBECTULIMOHHOIO cYeTa 3/1eKTPOHHOM MOoANUCbID nNpeacTasutTenem GpuU3MYecKoro nuua He
[OMyCcKaeTcA.

1.19. 3asBneHuve o0 npucoeguHeHuun/3anBneHMe O NPUCOEAMHEHMM Ha YCOBUAX OTKPbLITUA W BeaeHUsA
WHAMBMAYANBbHOTO WHBECTULMOHHOIO CcYyeTa, MOAMNUCAHHOE 3NEKTPOHHOW MNoAnWCbld W MepegaHHoe
Ynpasasawwemy B nopsake, ycraHoBneHHom CornaweHuem o6 WMCNO/Ib30BAHUM 3/EKTPOHHOM Moanucu wm
obmeHe 3/1IeKTPOHHbIMU AOKYMEHTaMW, OAHO3HAYHO Mpu3HaeTcA CTOPOHAMW 3/IEKTPOHHBIM OOKYMEHTOM,
PaBHO3HAYHbIM AOKYMEHTY Ha OymMaxKHOM HocuTene, NoAMNUCAHHOMY COGCTBEHHOPYYHOW MNOAMUCHIO.
Mpu3HaHWe 3anaBieHUs O NpUcoeaAnHEeHNN/3anBNeHNA O NPUCOEAUHEHUN HA YC/OBUAX OTKPLITUA M BeAeHUA
WHAMBUAYANIbHOTO MHBECTULIMOHHOIO cYeTa (3aK/N0YeHHOro Takmm obpasom Aorosopa ynpasieHMA LEHHbIMU
6ymaramu/ paorosopa ynpasaeHus LEHHbIMM 6Bymaramu, npeaycmMaTpvBaloOWEro OTKPbITUE W BeaeHue
WHAMBUAYA/IbHOTO MHBECTULMOHHOIO CYETa) HE UMEIOLLMM IOPUANYECKOW CUAbI TOJIbKO Ha OCHOBAHUM TOTO, YTO
TaKOM AOKYMEHT NOAMNUCAH 3/1EKTPOHHOM NOANUCHIO, HEAOMNYCTUMO.

1.20. NpucoeamHeHne NObbIX 3aMHTEPECOBAHHbIX UL, K PernameHTy Kpome nopajgKa, yKasaHHoro B n. 1.3
HacToAwero PernameHTa, BO3MOMHO TaKyKe MNyTem NOAMNUCAHMA CTOPOHAMWU ABYCTOPOHHEro MUCbMEHHOro
norosopa ynpassieHua LEeHHbIMMK bymaramu/morosopa ynpas/sieHua LUeHHbIMMK bymaramm,
npeaycMaTpMBaIOLLErO OTKPbITUE M BeAeHUe WHAMBMAYANbHOMO MHBECTULMOHHOrO cyeta. B atom cnyvae
[0roBop ynpasneHna LeHHbIMM Bymaramu/0orosop ynpasiaeHua LeHHbIMM Bymaramu, npeaycmaTpuBaloLLero
OTKpPbITUE U BeAeHWe NHANBNAYA/IbHOTO MHBECTULMOHHOIO CYETA, COCTABAAETCA B ABYX 9K3eMNAsAPaX, UMEHLMX
OAVHAKOBYIO FOPUAMYECKYIO CUY, MO OAHOMY ANA Kaxaoi u3 CTOpOH.

1.21. B cnyyae ecnu CTOPOHbl MNPULWIAM K cornaweHnio o6 06CAyKUBAHMM HA MHbIX YCNOBUAX, YEM
npeAcTaB/ieHHble B HAcToAleM PernameHTte, Takne ycnoBms GUKCUPYLOTCA B AOrOBOpPE YNpaBAeHUA LEeHHbIMU
6ymaramu/morosope ynpas/ieHUs UEeHHbIMM  Bymaramu, npeaycMaTpuBaloOLLEro OTKPbITUE U BeaeHue
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WHAMBUAYANIbHOIO WMHBECTUMUMOHHOIO cyeTa, cornacHo n. 1.20. AMbo nNpuUAOKEHUW K 3anABNEHUI0 O
npucoeamMHeHnUM Kak ocobble ycnosua. Ocobble ycnoBMA B 3/IEKTPOHHOMW ¢dopme MOryT ObiTb MoAnucaHbl
KAnMeHTOM 31eKTPOHHOM NMOoANUCbIO B MOPAAKE WM Ha YCNOBUAX, onpeaeneHHbix CTOPOHaMM B COOTBETCTBMM C
CornaweHnem 06 UCNoab30BaHMUM 3NEKTPOHHON NOANNUCK U OBMEHE 31EeKTPOHHbBIMU AOKYMEHTAMM.

CTATbA 2. TEPMWHbI U OMNPEAE/IEHUA.

TonkoBaHWe u onpeaesieHNe HEKOTOPbIX TEPMUHOB, UCMONb3yeMbIX B HacToALeM PernameHTe:

2.1. AkTuBbI AN O06bEKTbI AOBEPUTENIBHOIO YNpPaBAEHUA — UEHHble Bymaru, a TaKXKe AeHeKHble cpeacTBa
Yupeautena (nepepaHHble KaveHTOM B [0BepuTe/sbHOE YMpPaB/JeHME, a TaAKXKe MNOJy4YeHHble B XoAe
[0BEpPUTENbHOTO YNpaBaeHUA), NpeAHasHaYeHHble A1 COBEPLIEHUA CAENOK C UeHHbIMM Bymaramu u (uam)
3aK/1II04EHMA AOTOBOPOB, ABAAIOLWLMXCA MPOU3BOAHBIMU GUHAHCOBBIMW MHCTPYMEHTAMMU.

2.2. CToMMOCTb 06BEKTOB A,0BEPUTENBHOTO YNPaBAEHUA — CTOMMOCTb OOBEKTOB A0BEPUTENBHOO YNPABAEHMA,
onpeaensemas Ynpasastowmm no MeToanKe OLEHKM CTOMMOCTU OObEKTOB [0BEPUTENIBHOTO YIPAB/IEHMUA, €CN
B OTHOWeEHMM KnneHTa [0roBOpPOM YNpaB/ieHUA UEHHbIMW Bymaramuv/goroBopom ynpaBAeHUA LieHHbIMM
bymaramu, npenycMaTpuBalOWMM OTKPbITUE U BeAeHMEe WHAMBUAYANbHOTO MHBECTULIMOHHOIO CcYeTa, He
npeaycmMoTpeHa MHas MeToAMKa onpeaeneHmns CTOMMOCTU 06bEKTOB A0OBEPUTENBHOIO YNpaBaeHHUA.

2.3. MeToAMKA OLEHKM CTOMMOCTM OODBEKTOB [A0BEPUTENIbHOrO YMPaBAEHUA — BHYTPEHHUNA [OOKYMEHT
Ynpasnstowero, OnNpeaensowmnini NopsaaoK OUEHKM CTOMMOCTM OOBEKTOB [0BEPUTE/IbHONO YrnpaB/ieHus,
nepegaHHbix KaMeHTOM B foBepUTebHOE yrpaBaeHne, a TakXe HaxXo4AaAWNXCA B 4OBEPUTENbHOM yrpaBaeHumn
no Jorosopy.

2.4. VIHBECTULMOHHDBIN NPOPUIb KINEHTa — OXuaaemas AOXOAHOCTb C yY4eTOM AOMYCTUMOrO pUCKa B nepuoj,
BPEMEHM, 338 KOTOPbIN ONpesenaTca OXKMaaemasn 4OX04HOCTb U AONYCTUMbIN PUCK.

2.5. Ounpgaemaa [OXOAHOCTb — OXUAaemasa [OXOAHOCTb OT [JOBEepuUTesIbHOro YnpaBaeHuA, KOTopas
onpeaensierca YNpaBaaoWmMm UCX04A N3 MHBECTULIMOHHDLIX Lenel KAneHTa u ¢ y4eTom AONYCTUMOrO PUCKa, B
YMC/IOBOM BbIPAXKEHUMN.

2.6. [lonycTMMbI PUCK — PUCK, KOTOPbIA cornaceH M cnocobeH Hect KaumeHT, B abconoTHOM wau
OTHOCUTE/IbHOM YNC/IOBOM BbIPaXKEHUU.

2.7. VIHBECTULMOHHDBIN FTOPU30OHT — Mepuog BpeMeHHU, 3a KOTopbln onpeaenaoTca Oxumaaemaa AOXO4HOCTb U
JonycTnmblii pUck.

2.8. MopAapok onpeaeneHns MHBECTULMOHHOIO NPoduNs KANEHTa U NepeyeHb CBeAEHNIM, HeobXoANUMbIX A1 ero
onpefeneHna — BHYTPEHHWUIN [OOKYMEHT, YCTaHaB/AMBAWOLWMIN MNOpAAOK onpegeneHna WMHBECTULMOHHOIO
npoduaa KNMeHTa U nepeyeHb CBeAEHUIM, HEOHXOANMbIX 417 ero onpeaeneHus.

2.9. NHBeCTUUMOHHBIM nopTdenb KAneHTa — AKTUBbI, HaxoAAlMecA B [AOBEPUTENIbHOM YyMNpaBieHUN, U
0653aTeNbCTBA, NOAJ/IEXKALLME UCTIONHEHMIO 33 cHET AKTUBOB.

2.10. MonnTUKA OCYyLLEeCTBNAEHMA NpPaB MO LEHHbIM Oymaram — BHYTPEHHWIN AOKYMEHT YNpaBAaawoLwwero,
onpeaensalowmMini  NOPAAOK OCYLLECTB/IEHMA YNpaBAsOWMM NpaB Mo LeHHbIM Oymaram, Haxogawummca B
[0BepuUTeNbHOM yrpaBaeHUU.

2.11.MonnTtnKa ynpasaeHma KoHGAMKTOM MHTepecoB OO0 «AJIOP +» — BHYTPEHHUI AOKYMEHT YNpPaBAAtoLLEro,
onpeAensitowmii  Mepbl, MNPUHMMAEMble YNPaBAAOWMM N0 HeAOMNYLEHUIO YCTAaHOB/EHMA NpUOpUTETA
MHTEepecoB OAHOMO0 WM HECKOJIbKUX K/MEHTOB Hafj, MHTepecamun ApYyrux KAMEHTOB MNpaBWia BbIABIEHUA U
KOHTPONA KOHG/IMKTA MHTEPECOB, a TaK)Ke NpeaoTBpaLLeHUs ero NnocneacTBui.

2.12. Nopsafok onpeaeneHnsa pucka (pakTmyeckoro pucka) KameHta — BHYTPEHHUI SOKYMEHT YNpaBasAoLwWwero,
YCTaHaBNMBAOWMIA MPUHLMNbLI onpeaeneHua YnpasaswwWwmMm pucka (dakTuyeckuii pucka) KnumeHTa, He
ABAAIOWEroca KBaiudULMPOBAHHLIM MHBECTOPOM, MEPUOAMYHOCTb OMpeaeneHus pUcK (PpaKTUUYECKUA PUCK)
KnneHTa, He ABnatoleroca KBaaMduLUMpPOBaHHbIM MHBECTOPOM, METOAMKY onpeaeneHuna pucka (paktnyeckoro
pucka) KnueHTa, He ABAAIOLLEerocs KBaiMduumpoBaHHbIM MHBECTOPOM.

2.13. KBanmduumpoBaHHbIA MHBECTOP — AULLO, OTHECEHHOoe M. 2 cT. 51.2. PegepanbHOro sakoHa ot 22.04.1996
N 39-03 «O pblHKe LeHHbIX bymar» K KBaaMPUUMPOBAHHbIM WMHBECTOPAM MWW JINLO, MPU3HAHHOE
Ynpasnaiowum  KBaaMUUMPOBAHHbIM  MHBECTOPOM B COOTBETCTBMM C BHYTPEHHUMM  AOKYMEHTaMu
Ynpasnatwouiero.

2.14. KauyecTBeHHaa OLUEHKa AOMYCTUMOro WM/Man GaKTMUECKOro puUcKa — OnpeaeneHue YPOBHA PUCKa Ha
OCHOBE MOJeNeil C UCNO/Ib30BaHMEM 3IKCMEPTHbIX OLLEHOK, YCTaHOBAEHHbIX lNopaakom onpeaeneHusa pucka
(daKkTnueckoro pucka) Knuenra.
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2.15. CpoK MHBECTUPOBAHMA — MEPUOL BPEMEHM, Ha KOTOPbIA KAMEHT nnaHupyeT nepeaatb NpUHaaiexalme
emMy AKTUBbI B JOBEPUTE/IbHOE yNpaB/aeHMeE.

2.16. ®aKTMUYECKNI PUCK — PUCK, KOTOPbIN HeceT KAMeHT 3a onpesieNeHHbIN neproa BpemeHu (BKatoYaeT B cebs
PUCK YObITKOB, B TOM YMC/IE PUCK U3MEHEHMA CTOMMOCTU aKTUBOB).

2.17. UHauBmnayanbHblt MHBECTUUMOHHBLIA cyeT (MUC) — oTKpbiBaemblt KAnMeHTy B pamKax HacToAlero
PernameHTa cyeT BHYTPEHHErO y4yeTa, KOTOPbI NpegHasHayveH ana 060cobneHHOro yyeTa AeHEXKHbIX CPEACTB,
LUEHHbIX b6ymar KnueHTa, npuMcoeguHMBLUEroca K HacTosAwemy PerfnameHTy Ha OCHOBaHWWM 3asBieHUA O
NPUCOeAMHEHUMN Ha YCNOBUAX OTKPbITUA U BEAEHWUA UHANBUAYANbHOTO MHBECTULIMOHHOIO cyeTa, 06A3aTeNnbCTB
no AOroBopam, 3aK/IIOMEHHbIM 33 CYET YKa3aHHOro KAneHTa, 1 KOTOPbI OTKPbIBAETCA U BEAETCA B COOTBETCTBUM
C 3aKOHoAaTenbCcTBOM Poccuiickoit ®epepaumu.

2.18. Cant Ynpasnstowero — odmumanbHbIA CanT Ynpasasatowero 8 MHPOPMaLMOHHO-TEIEKOMMYHMKALMOHHOM
ceTn «AHTepHEeT», PacnoNoMKeHHbIN no agpecy: https://alorbroker.ru/

2.19. [doroBop — [J0OroBOp YyMpaB/ieHWa LeHHbIMM Bymaramu/goroBop ynpaBieHua LeHHbIMM Bymaramu,
npeaycMaTpuBaloLLEro OTKPbITUE U BeAeHUe MHANBUAYANbHOIO MHBECTULMOHHOTO CYeTa.

CTATbA 3. OBLUNE MNOJIOMEHUA.

3.1. lMpucoeauHasacb K Hactoalwemy PernameHnty, KauveHT nopy4aeT YnpasBasloWemy OCyLecTBAATb
[oBeputenbHoe ynpasaeHue AKTMBaMM, MPUHUMAA BCE 3aBUCALLME OT HEro pasymHble Mepbl, AN AOCTUMKEHUA
WHBECTULMOHHbIX LUenelt KauMeHTa, nNpu COOTBETCTBUMM YPOBHIO PUCKA BO3MOMKHbIX YObITKOB, CBA3aHHbLIX C
[0BepUTeNbHbIM yrpaBaeHMemM AKTMBaMU, KOTOPbIN CNocobeH 1 corlaceH HecTu aToT KaneHT.

3.2. YnpasaawoWwmMn Npu OCYLECTBAEHUM CBOEN AeATeNbHOCTU YKasblBAeT, YTO OH AENCTBYET B KayecTse
ynpasatoLLero.

CTATbA 4. [TIPABA U OBA3AHHOCTU CTOPOH.

4.1. Ynpasnsawowmin ob6s3aH:

4.1.1. OcywecTBnaTb JOBEPUTENbHOE YNpaBieHMe AKTMBaMKW B COOTBETCTBUM C 3aKOHOZATEIbCTBOM PoccuiAcKom
depepaumnmn, MNonoxkeHnem bBaHka Poccum ot 03.08.2015 N 482-M "O eauHbix TpeboBaHUAX K MpaBuaam
OCYLLECTB/IEHUA AEATEIbHOCTU MO YNPAaBAEHUIO LLEeHHbIMWM Bymaramu, K nopsaKy PackpbiTMA ynpasBastowmm
MHbOPMaUMK, a TaKKe TPebOoBaHUAX, HaNpPaB/IEHHbIX HA UCKAOYEeHNEe KOHMIUKTA MHTepecoB ynpasasowero")
(manee — NonoxkeHue N 482-M), ba3oBbiM CTAaHAAPTOM COBEPLUEHWA YNPABAAIOLWLMM OnepaLmii Ha GUHAHCOBOM
pbiHKe (yTB. BaHKom Poccmm 16.11.2017) (nanee — basoBblii cTaHAapT), ba3oBbiM CTaHAAPTOM 3aLUMTbI NPaB U
MHTEpPeCcoB OU3MYECKUX U HOPUANYECKMX AUL, - noayyvaTeneir GUHAHCOBbLIX YC/Yr, OKa3biBa€MbIX YaeHaMU
CaMoperynmpyemblx opraHm3aumin B coepe pUHAHCOBOIO PbIHKA, 06beANHAIOLWMX ynpaBaaowmx (yT8. BaHKkom
Poccun 20.12.2018) (ganee — ba3oBbiii cTaHAAPT 3aLLUUTbI MPaB U MHTEPECOB PUINYECKUX U OPUAMYECKUX NNLL),
BHYTPEHHMMW CTaHAapTamMn HaumoHanbHOM accoumaumm ydyacTHUMKoB ¢oHA0BOro poiHKka (HAY®OP), a Takke
ycnosmamm Hactoawero PernameHTa.

4.1.2. OcywwecTBiATb NpaBa MO LEeHHbIM OGymaram B COOTBETCTBMM C [MOSIMTUKOM OCYLLECTBNEHWUA MpaB No
LEeHHbIM Bymaram.

4.1.3. Onpegenatb CTOMMOCTb AKTUBOB COrnacHO MeToAMKe OLEeHKM CTOMMOCTU OOBEKTOB LOBEPUTENLHOIO
ynpasneHus.

4.1.4. [osectu a0 KnueHTa uvHPopmaumio 06 WMHBecTUUMOHHOM npodune KAMeHTa cnocobom,
npeaycMmoTpeHHbIM MopagKkom onpeaeneHna MHBECTULMOHHOIMO NPOGUAA KMEHTa.

4.1.5. MNpepoctaBnATb KAMEHTY oTyeTbl 0 AeaTenbHocTM Ynpasasawowero (ganee — OT4yeTbl) B NOpsafKe U B
CPOKM, NpeaycMOoTpeHHble cTaTbel 12 HacToAwero PernameHTa.

4.1.6. MNpUHATb Mepbl MO BbIABNEHWUIO U KOHTPOIO KOHGAIMKTA MHTEPECOB, a TaKXKe MNpefoTBPALLEHMA ero
nocnenctemin. MNpaBuna BbIABAEHWA UM KOHTPOAA KOHOMKTA MHTEPECOB, a TaKXe npenoTBpalleHusa ero
nocneacTBUIN ycTaHoBAEHbI [ONMTUKOM yrnipaBaeHus KoHPANKTom nHTepecos OO0 «AJIOP +».

4.1.7. NMpuHMMaTb mMepbl MO HeAONYLWEeHUIO YCTaHOBNEHUA NPUOPUTETa UHTEPECOB OAHOr0 WUAU HECKONbKUX
KNWMEHTOB Haj, MHTEpecaMu ApPpYyrux KAMEHTOB cornacHo MonuTuke ynpasneHua KOHGAUKTOM MHTepecos 000
«ANTOP +».

4.1.8. O60cobUTb AKTUBBI OT APYroro umyliectsa KaMeHTa, a TakKe OT MMYLLLECTBA, NPUHAANENKALLErO CaMOMy
Ynpasaawouiemy.
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4.1.9. OcywectBnaTb BO3BPaT AKTMBOB B MOPSAKE M B CPOKWU, NpeaycMOTpeHHble cTaTbel 11 Hactosawero
PernameHTa.

4.1.10. Mo nucbmeHHOMY 3anpocy KaveHTa B CpPOK, He npesbiwatowmin 10 paboumx gHen co AHA NoAyYeHUus
3anpoca, npeaoctasutb KnmeHty nHbopmaunio o6 MHBECTUUMOHHOM nopTdene KAMEHTa, ero CTOMMOCTU, a
TaKXe 0 cAe/kax, CoOBepLUEeHHbIX 3a cyeT AKTUBOB.

4.1.11. No TpeboBaHMIO KnmMeHTa NpeaocTaBuTb emy caeayrowme AOKYMEHTbl U MHpopmaLmio:

— WHpopmaumto 06 ocyecTBaeHUN NPOPECCUOHANBHOM AEATENBHOCTU Ha PbIHKE LieHHbIX Bymar;

— KOMUIO JOKYMEHTA O T[OCYZapCTBEHHOW perncTpaumm npodeccMoHaNbHOTO Y4YacTHWMKA B KavecTse
HOPMANYECKOro NLa;

— cBefeHuA 06 opraHe, BblAaBLUEM JIMLEH3MIO HA OCYLLLECTBEHWE NPOodeCccCOHaNbHON AeATENbHOCTU Ha PbliHKe
LEeHHbIX Bymar (ero HaMmeHoBaHwWe, agpec u TenedoHsl);

— cBefieHMA 06 yCTaBHOM KanuTtase, O pasmepe COBCTBEHHbIX CPeAcTB YNPaBAAOLWLEro U ero pes3epsHOM
doHAe;

— WHPOPMaLMIO, YKa3aHHyl0 B NyHKTe 2.1. ba3oBoro craHAapTa 3awuTbl MPaB U MHTEPECOB GU3NYECKUX U
HOPUANYECKUX NNL,

— WHble CBeAEHMA, NpensyCMOTPEHHbIE 3aKOHOZaTeNbCTBOM Poccuitickon Pepepaummn, basoBbim CTaHAAPTOM,
ba3oBbIM CTAHZ4APTOM 3aLLMTbI NPAB U UHTEPECOB GUINYECKUX U LOPULUYECKUX NNLL, BHYTPEHHUMW CTaHAAPTaMMU
HAY®OP.

4.1.12. Onpeaenatb pUck (pakTUYeCcKnin puck) KnmeHta, He ABAAIOLWErocA KBanupULMPoOBaHHbIM MHBECTOPOM.
4.1.13. Ecan B cooTtBeTcTBMM C [loroBopom YnpasialoWMA He YMNOJIHOMOYEH OCYLLECTBAATb MO LEHHbIM
bymaram, aAsaalOWMMCA OOBEKTOM [OOBEPUTE/IbHOrO YMpPaB/AEHWsA, MNpaBoO rosioca Ha obuwem cobpaHuu
B/lage/bLEeB LLeHHbIX Bymar, COBepLwnUTb AeNCTBUA, HeobXoANMble ans ocylecTBaeHUA KaneHTom npasa rosoca
Mo TaKMM LEeHHbIM Bymaram, a TakKe npaBa TpeboBaTb OT SMUTEHTA LEeHHbIX bymar (nmua, o6asaHHOro no
LeHHoM bymare) uUx BbiKyna (noraweHus).

4.1.14. HectM wHble 06M3aHHOCTN, NPeAYCMOTPEHHble 3aKoHoAaTenbCTBOM Poccuitickont depepaunm wm
HacToAwmm [lorosopom.

4.2. YnpaBnatowmn sBrnpase:

4.2.1. OcywectBnATb B npegenax, NpeayCMOTPEHHbIX 3akoHozaTenbcTBom Poccuitickont depepauym u
HaCToAWMM PernameHTOM, NOAHOMOYMA COOCTBEHHUKA B OTHOLLIEHUN AKTUBOB.

4.2.2. TopyunTb Apyromy AnLy coBepLlaTb OT MMeHU YNPaBAAoLWEro Uan oT UMEHU 3TOro nLA CAEJIKU 3a cYeT
AKTUBOB.

4.2.3. CamocTosaTenbHO 06paLaTbca B CyA C 0ObIMM MCKaMM B CBA3M C OCYLLECTBIEHUMEM UM AeATe/IbHOCTU NO
[0BEpUTENIbHOMY YNPaBAEHWIO, B TOM 4YMC/le C UCKaMK, MPaBO MpeabAB/ieHUA KOTOPbIX B COOTBETCTBUM C
3aKoHoAaTenbcTBOM Poccuitickon ®epepaumm npefocTaBAeHO aKUMOHEPam WAWM MHbIM BAaLeNbLaM LEHHbIX
bymar.

4.2.4. Monyyatb OT KaueHTa BO3HarpaxkaeHue, npeaycMoOTpeHHOe HacToAwum PernameHTom, a TaKxKe
BO3MellleHMe HeobXoAMMbBbIX PacxofoB, MPOU3BEAEHHbIX MM MPW AOBEPUTENIbHOM YMNpPaBAeHUW, 3a Cc4yeT
AKTUBOB.

4.2.5. OcywecTtBnaTb WHble npaBa, NPeayCMOTPEHHble 3aKoHozaTenbcTBOM Poccuiickoit ®Pepepaumm u
HacToAwmMm PernameHTom.

4.3. KnmeHT 0693aH:

4.3.1. MNepepatb Ynpasnsiouwemy UeHHble bymarn u (MAKM) AeHexkHble cpeacTBa, NpeAHasHauyeHHble ANA
COBepLUEHUNA CAENMOK C LIeHHbIMU Bymaramu u (MaM) 3aKa0deHMA AOroBOPOB, ABAAIOLMXCA MPOU3BOAHbLIMU
GMHAHCOBBIMW MHCTPYMEHTaMM B MOPAAKE M Ha YCIOBUAX COMIAacHO HacToALleMy PernameHTy.

4.3.2. Ynnatutb Ynpasasaowemy Bo3Harpa)aeHme u BO3MeCTUTb pacxodbl B NOpAAKe U Ha YCAOBUAX COrIacHo
HacToALllemy PernameHTy.

4.3.3. MNpepoctasutb YnpasaaoLlemMy ceefeHuns, Heobxoaumble ana onpeaeneHma MHBecTULUMOHHOIO npoduna
KnueHTta. CBeaeHuns, Heobxoaumble ans onpegeneHua MHBECTULMOHHOIO NPoduMAA KAMeHTa, npeayCMOTPEHbI
Mopaakom onpeaeneHns MHBECTULMOHHOTO NPOGUAA KMEHTa.

4.3.4. 060 BCeXx M3MEHeHMAX B cBedeHus, Heobxoaumble AnA onpeaeneHua MHBeCTUMUMOHHOro npoduna
KnueHTta, KaneHTt obasyetca B nucbmeHHoW dpopme coobuimTth Ynpasasiowemy B TedyeHue 3 (Tpex) paboumx
AHen.
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4.3.5. Hectn wuHble o06A3aHHOCTM, nNpeayCMOTPEHHble 3akoHodaTenbctBOoM Poccuitckon Pepepaumn u
HacToAawmnm PernameHTom.

4.4. KnueHT Bnpase:

4.4.1. NepepaBaTb B AOBEPUTENIbHOE YNPABNEHWE UMYLLLECTBO B BUAE AEHEKHbIX CPeACTB U/UAN LEHHbIX Bymar
B nopaake, NpeayCcMOTPeHHOM HacToAWUM PernameHToMm.

4.4.2. B noboe Bpema nepenaTb YNpaBasaoWemy AOMNOJAHUTENbHOE MMYLLECTBO B BUAE AEHEXHbIX CPeacTB
n/vMnn LeHHbIX bymar.

4.4.3. OcywecTBNATb NONHOE M3bATUE WUAW YACTUYHOE U3BATUE U3 AO0BEPUTENbHOrO ynpasneHua AKTUBOB B
nopaake, npeaycMoTPEHHOM HACTOALWMM PernameHTom.

4.4.4. TpeboBatb OT Ynpasnstowero npeaocrasneHns OT4eTos.

4.4.5. Mo nMCbMEHHOMY 3anpocy Mo/syyaTb OT Ynpasastowero nHpopmaumo o6 MHBecTMUMOHHOM nopTdene
K/INEHTa, ero CTOMMOCTH, a TaKXKe 0 cAe/Kax, COBepLUEHHbIX 33 cyeT AKTUBOB.

4.4.6. OcywectBnATb MHble MpaBa, NPeayCMOTPEHHble 3aKOoHoAaTenbCcTBom Poccuitckont depepaunmn wm
HacToAawmm PernameHtom.

CTATbA 5. YC/I0BUA U NOPALOK OINPEAE/IEHNA UHBECTULIMOHHOIO NMPO®UJIA
K/IMEHTA U NEPEYEHb CBEAEHWW, HEOBXOAUMbIX /14 EFO OMNPEAE/IEHUA.

5.1. [lo Hayana coBepLleHUA caenoK Ynpasnatowuii onpegenaet MHBeCTULMOHHBIA NPOdUAb KNMEHTa.

5.2. Mopagok onpeaeneHna UHBECTUUMOHHOrO Npoduna KAMEHTA U NepeyeHb CBEAEHUN, HEOBXOAMMbIX ANA
ero onpegeneHua ycraHasnamnsaetca NonoxeHnem N 482-1, Ba3oBbiM CTaHAAPTOM, BHYTPEHHUMMW CTaHOAPTaMM
HAY®OP, un T[opagkom onpegeneHna WHBECTULMOHHOIO NPoPUAA KAMEHTa W NepevyeHb CBeneHUM,
HEODOXOAMMbIX ANs ero onpeseneHus.

5.3. Puck, koTopbii cnocobeH HectM KAumeHT - ¢u3Myeckoe NULO, He ABAAWMNACA KBaAUPUUMPOBAHHbIM
WMHBECTOPOM, onpeaenseTcs YNpasasiowmMm UCXoaa U3 CBeAEHUM, NOYYEHHbIX UM OT 3Toro KnueHta u (uaum) ot
TPeTbUX L, B TOM YUCAE:

- 0 Bo3pacTte puU3nYecKoro Anmua;

- 0 NPUMEPHbIX CPegHEMECAYHbIX A0X04aX U CpeAHEMECAYHbIX PacxoAax 3a nocaeaHue 12 mecaues;

- 0 cheperkeHUAX, MHBECTULMAX N AeHEXHbIX 06A3aTenbcTBax GU3NYECKOro Nnua;

- 06 obpasoBaHun U3MYECKOro iMua, a TaKXKe 00 onbliTe U 3HaHUAX ¢uM3Myeckoro nuua B obnactu
WHBECTUPOBAHMA.

5.4. Puck, KoTopblit cnocobeH Hectn KameHT - ¢u3myeckoe nuLo, ABAAOWMNACA KBAaANPULMPOBAHHLIM
WHBECTOPOM, WMAN KnneHT - ropuauyveckoe AuLO, onpefensaercA YNpaBaaloWUm UCXoA4A W3 CBeOEHUMN,
NONy4YeHHbIX UM OT 3TOro KiiMeHTa, Kak pUCK, KOTOPbIN 3TOT KNMEHT cornaceH HecTw.

5.5. Mommmo cBegeHM, yKasaHHbIx B N. 5.3., n. 5.4. PernameHTa, MNopagkom onpeaeneHns MHBECTULMOHHOIO
npoduna KnMeHTa MoryT OblTb MNPensyCMOTPEHbl MHble CBeAeHMA, Heobxogumble Ynpasaawowemy Ans
onpeaeneHnsa MHBeCTULMOHHOIO Npoduaa KAneHTa.

5.6. YnpaBaawowmin He npoBepsaeT AOCTOBEPHOCTb CBEAEHUN, NPeAoCTaBNAeHHbIX KaneHTom gna onpegenenus
NHBecTUUMOHHOTO NpodUA KNNEHTA, eC/IM UHOE He YCTaHOB/eHO MNopAagKkom onpeaeneHna MHBECTULLMOHHOIO
npodunnAa KNMeHTa.

5.7. Ynpasaawwmin ocywectsnaer nepecmoTp WHBeECTUMUMOHHOrO npoduaAa KAMEHTA MO  UCTEYEHUU
NHBECTUUMOHHOIO ropM30HTa, oNpeaeneHHoOro B aerctayowem MHBECTULMOHHOM Npoduie KAveHTa, U npu
Ha/IN4MM OCHOBAHWI, NPeaYCMOTPEHHbIX NYHKTOM 5.8. PernameHTa, a TakKe B UHbIX Cly4anX B COOTBETCTBUM C
Mopagkom onpeaeneHnsa MHBECTULMOHHOIO NPOPUAA KMEHTa.

5.8. OcHoBaHMAMM NepecmoTpa MHBECTULMOHHOIO NPOdUAA KNIMEHTA ABAAIOTCA:

1) nsmeHeHue cBefeHuit 0 KnneHTe, NpesycMoTpeHHbIX MyHKTOM 5.3 HacTosAwero PernameHTa;

2) npepocrasneHne KnmeHTom cBegeHuii 06 MU3MeHeHUM ero MHBECTULMOHHBIX Lienew;

3) nonyuyeHue oT KnneHta u (Man) TpeTbUx NUL, CBEAEHUIN 06 YMEHbLIEHMM YPOBHA AOMYCTUMOrO PUCKA 3TOTO
KnueHra;

4) nsmeHeHne 3KOHOMUYECKOW cuTyaLmm B Poccuiickoin deaepaumm, B TOM YUC/IE USMEHEHWE K/IOUYEBOM CTaBKM
baHKa Poccuum;

5) BHeCeHWe U3mMeHeHWii B 3aKoHO4aTebcTBO Poccuiickon depepaLmm, B TOM YMc/ie HOpMaTMBHbIE aKTbl baHKa
Poccuu;
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6) BHeceHMe n3meHeHu B 6a3oBblii cCTaHAAPT;

7) BHECEHME N3MEHEH Ui BO BHYTpeHHMe cTaHaapTbl HAY®OP.

5.9. Cnocobbl nonyyeHusa cornacusa ot KnneHta ¢ MHBECTUUMOHHbIM Npoduaem KAMeHTa onpegeneHbl B
Mopsake onpeseneHns MHBECTULMOHHOTO Npodunaa KANeHTa.

5.10. B cnyyae nepecmoTtpa MHBECTUUMOHHOIO NpoduMaA KAMEHTA B COOTBETCTBMM C MyHKTamu 5.7. - 5.8.
HacToawero PernameHTa cornacue KaneHTa npenocTaBnfeTca B COOTBETCTBUMM € [lopagkom onpeneneHus
WHBECTULMOHHOIO Npoduia KANeHTa.

CTATbA 6. MNEPEAAYA AKTUBOB.

6.1. AKTMBbI nNepepatoTca Yupeautenem B A0BepuTeNbHOe ynpasieHuMe B dpopme UeHHbIX 6ymar un/unm
OEHENKHbIX CPeacTB, NyTeM NepeynucieHns Ha cyeTa YNpasaslowWero, 0 PeKBU3UTaxX KOTOPOro YMpasasaiowmin
ysegomnaet KnneHTta 4ONOAHUTENBHO.

6.2. [leHeXKHble cpeacTBa CYMUTAIOTCA NepefaHHbIMM YNpPaBaAsAoWeMy C AaTbl UX 3a4MCNEHMA HA BAHKOBCKWUM
cuert. Mpu nepeBoae AeHeKHbIX cpeacTB KnneHT 065a3aH yKasaTb HOMep 1 AaTy 3aKatodeHns [Jorosopa.

6.3. be3goKyMeHTapHble LeHHble Oymarn cuyuTaloTcs nepefaHHbIMWM B [AOBEPUTENbHOE YynpaB/ieHue
Ynpasndawowemy ¢ MOMEHTA UX 3a4MCIEHMA HA NMLEBbIE CYETa WM CYeTa Aeno, OTKPbITble B COOTBETCTBMU C
[EeNCTBYIOLWMM 3aKOHOAATEIbCTBOM A8 YYETA LLEHHbIX Bymar, nepeaaBaemMbiX B A0BEPUTE/NbHOE yrpaB/ieHue.
Mpwn 3TOoM pacxogbl, CBA3aHHbIE C MEPEBOAOM LLEeHHbIX Bymar Ha /IMLEBbIE CYETA UM CYETA Aeno, Bo3naratTca
Ha KnuneHTa.

6.4. MuUHMManbHaA CTOMMOCTb AKTMBOB, NepenaBaembiX B AOBEPUTENbHOE YyrpasBaeHWe MNpPU 3aKJAYEHUU
Jorosopa, coctasnaet 5 000 000 (MaTb mnanMoHoB) pybne.

CTATbA 7. TPEBOBAHWA K YIPABJ/IEHUIO AKTUBAMMU.

7.1. Ynpasnstowmii ocyLLecTBaseT JOBEPUTENbHOE ynpaBieHne AKTMBAMM B COOTBETCTBMM C MHBECTULMOHHbIM
npodunem KnmeHTa.

7.2. VIHBECTUUMOHHbIN nNpoduab KAMEHTaA onpeaenserca  YNpasaAOWMM Ha OCHOBaHUW CBeAEHUN,
npeactassieHHbIx KaveHtom. 7.3. YnpaBasaolWwmii He NpoBepsaeT A0CTOBEPHOCTb CBEAEHUI, NpeaocTaB/iaemMbiX
Knnentom gns onpegeneHma MHBeCTUUMOHHOFO Npodumna KAneHTa.

7.4. B cnyyae nofauv 3adBKM Ha OPraHM30BAHHbIX TOPrax Ha 3aK/Alo4YeHue AOroBOPOB, OOBEKTOM KOTOPbIX
ABNAIOTCA LUEeHHble Bymaru, 3a cdeT AKTUBOB HECKO/IbKUX KNNMEHTOB AeHexHble 06A3aTeNbCTBa, BbITEKAKOLLIME U3
TAKUX LOrOBOPOB, UCMOJIHAIOTCA 3@ CYET UM B NOJb3Y KaXKAO0ro M3 yKasaHHbIXx KaneHToB B 06beme, KOTOpPbIi
onpeaensercA mcxoas W3 cpedHEN UEHbl LeHHOW bymaru, B3BELWEHHOW MO KOAMYECTBY LEHHbIX bGymar,
npuobpeTaembix NN OTYYKAAEMbIX NO AOrOBOPaAM, 3aKNHOYEHHbIM Ha OCHOBAHUM YKa3aHHOM 3aABKU.

7.5. B cnydyae 3aknw4YeHMA [O0roBopa, OOBHEKTOM KOTOpOro sBAAKOTCA LEHHble Bymaru, 3a cyeT AKTUBOB
HECKONbKUX K/IMEHTOB HE Ha OpPraHM30BaHHbIX Toprax JAeHe)KHble o06s3aTenbcTBa MO TaKOMy A0roBopy
WUCNONHSAIOTCA 32 CYET UAM B NOMb3Y KarKAOro M3 YKasaHHbIX KnveHToB B 0bbeme, KOTOPbIA onpeaensercs
ucxoaAa W3 UEHbl OAHOW LUeHHOW 6Oymaru, paccuyMTaHHOW MCXO0As M3 LeHbl [0roBopa M KOJMYecTBa
npuobpeTaembix NN OTYYKAAEMbIX LEeHHbIX Bymar no aTomy A0roBopy.

7.6. dorosop, ABAsOWMIACA NPOU3BOAHLIM PUHAHCOBLIM MHCTPYMEHTOM, MOXKET ObITb 3aK/OYEH TOJIbKO 3a cYeT
ogHoro KnueHta. lMNpn 3TOM 0ONyCKaeTcA 3aKAlo4YeHMe TAaKOro Aorosopa YNpasaAoWMM Ha OpPraHM30BaHHbIX
TOprax Ha OCHOBaHMW 3asiBKWU, MNOAAHHOMW B MHTEpecax HECKONbKUX KNMeHTOB, Ha 3aK/aluYeHWe HeCKOAbKUX
[,0r0BOPOB, ABAAKOLLMXCA NPOU3BOAHbIMU GMHAHCOBLIMW MHCTPYMEHTAMM, 33 CYET HECKONbKUX KnneHToB.

7.7. NpuobpeTeHne opfHOM UEHHON Oymarn WAM 3aK/IlOYeHWe [0roBopa, ABAAIOWErocs npPOU3BOLHbLIM
GMHAHCOBbIM MHCTPYMEHTOM, 33 cHeT AKTMBOB HECKO/IbKUX KIMEHTOB He A0MNycKaeTca, 3a UCKAOYEeHUEM CayYas,
Koraa AKTMBbl 3TUX KAneHToB, HaxogAlweeca B AOBEPUTE/IbHOM YNpPaBAE€HWU, MPUHAONEKUT MM Ha npase
obueli cobcTBEHHOCTY.

7.8.

MpuobpeteHne BeKcenem, 3akNagHbIX M CKNAACKUX CBUAETENbCTB 3a cYET AKTMBOB He AOMYyCKaeTcs.
MNpuobpeteHre Ynpasaawowmm ©GUHAHCOBOTO WHCTPYMEHTA B WMHBECTUUMOHHbLIN nopTdenb KAMeHTa -
dM3MYEeCKoro nua, He ABAAIOLWErocs KBanudpuuMpoBaHHbIM MHBECTOPOM, LOMNYCKAeTcs, ecnM M3 [0roBopa
[O0BEPUTENBHOIO YNPaBAEeHMA UAM U3 cyllecTBa GMHAHCOBOrO MHCTPYMEHTa BbITEKAET, YTO 3TOT GMHAHCOBLIN
WMHCTPYMEHT He 6yaeT nepeaaH KnueHTy npu npekpaueHUMM A0roBopa AO0BEPUTENbHOrO ynpaBieHus, 3a
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WUCKNIOYEHNEM CNydaeB, Korga npu onpegeneHnn WMHBECTULMOHHOIO NpodunA KAMeHTa Ynpasaatowmm
NOJly4YeHbl B COOTBETCTBMM C NYHKTOM 1.4 MNMonoxxeHna N 482-11.

MNpuobpeteHre YnpasaaowmMm NPOM3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB WKW LLEHHbIX Bymar, MO KOTOPbIM
pasmep BbINAAT 33aBUCUMT OT HACTYMJEHUA WMAM HEHACTYN/eHMA OLHOr0 WAN HECKONbKUX OBCTOATENbCTSB,
yKasaHHbIX B ab3aue BTopom noanyHkTa 23 nyHKTa 1 ctatom 2 PegepanbHoro 3akoHa "O pbliHKe UeHHbIX bymar”,
B coctaB MHBecTUUMOHHOro noptdensa KAneHTa - GU3nYecKoro mua, He ABAAIOWEroca KBaimduumMpoBaHHbIM
WHBECTOPOM, AOMNYCKAeTCs MpWU YCNOBMM, YTO NpuobpeTeHue apyrux GUHAHCOBLIX MHCTPYMEHTOB B COCTaB
NHBeCTULMOHHOIO nopTdena KAMEHTA He MO3BOAIAET AOCTUYb €0 MHBECTULMOHHbBIX Lefeil B COOTBETCTBUMN C
NHBeCTULMOHHBIM Npodunem KAneHTa.

7.9. Mpu ynpaBaeHUM LLEHHbIMU Bymaramm uU AeHEXHbIMU CPenCcTBaMU HECKObKUX KAMeHTOB Ynpasaatowmi
npeanpuHMUMaeT Mepbl NO HeAONyLWEeHUI0 YCTaHOBNEHUA MPUOpUTETa UHTEPECOB OAHOM0 WU HECKONbKUX
KnneHToB Hag uHTepecamm apyrux KaneHToB. YKasaHHble Mepbl A0MXKHbl 6biTb onpegeneHbl B MepeyHe mep,
HaMpaB/ieHHbIX Ha NpegoTBpalleHMe BO3HUMKHOBEHUA, BbIABNEHME U yperyinpoBaHMe KOHGNMKTA MHTepecoB
NP OCyLLEeCTBAEHUN NPOPECCMOHANBHOW AeATEeIbHOCTU Ha PbiHKE LeHHbIx bymar B 000 «AJIOP +».

7.10. YuyeT npaB Ha UeHHble bymarn, Haxogsawmeca B [OBEpPUTE/NIbHOM YrMpPaBAeHUM, OCYLLEeCTBASETCA
LEeno3vTapuaMn  UAM  PerucTpaTtopamu, ABAAIOLWMUMUCA  IOPUOMYECKMMU  NULAMU B COOTBETCTBUM C
3aKoHoZaTenbcTBoM Poccuinickoit desepaumm Man MHOCTPAHHbIMU OPraHU3aLMAMM, BKAKOYEHHBIMW B NepeYeHb
WHOCTPaHHbIX OpraHuM3aLMii, OCYLLECTBAAIOWMX YY4eT NpaB Ha LeHHble Bymarn, B COOTBETCTBUM C MyHKTOM 9
ctatbm 51.1 ®PegepanbHoro 3akoHa "O pbiHKe LUEeHHbIX bymar".

7.11. OcobeHHOCTM 0BCNYXKMBAHMA Ha YCNOBUAX OTKPbITUA U BeAEHUA WUHAMBUAYANbHOIO MHBECTULMOHHOIO
cyeta (manee — MNC).

7.11.1. OcobeHHOCTM 0OCAYKMBaHUA, NpeaycMoTpeHHble n. 7.11. HacToAawero PernameHTa, NpUMeEHsIOTCS
TONIbKO K OTHOWeHuAM Ynpasnawwero u KaueHTta, npucoeauHuslieroca K PernameHTy Ha OCHOBaHWMU
3anABNeHNA 0 NPUCOEAUHEHNUN HA YCAOBUAX OTKPLITUA U BeAeHUA MHANBUAYANbHOTO MHBECTULMOHHOIO cYeTa.
7.11.2. B cnyyae npucoeamHeHuna KnueHTa K HactoAwemy PernameHTy Ha OCHOBaHWUM 3asaBneHUA O
npucoeguHEeHU Ha YCAOBUAX OTKPbITUA U BeAeHUA UHOVUBUAYANbHOrO MHBECTULMOHHOMO cyeTa, MoJoXeHuA
PernameHTa pacnpocTpaHaoTca Ha oTHoweHMA CTOPOH MOCTO/bKY, MOCKONbKY MHOE He npeaycmoTpeHo n. 7.11.
HactoAawero PernameHTa.

7.11.3. B cnyyae npoTMBOPEUNA KaKMX-TMB0 nonoxeHui n. 7.11. HacToAwero PernameHTa MHbIM NOMOXKEHUAM
PernameHTa npuopuTeT nonoxeHui n. 7.11. HactoAwero PernameHTa.

7.11.4. NC oTkpbiBaeTca Ynpasaawowmm KnneHty 6e3 AONONAHUTENbHOTO BOJeU3bABNEHUS KaveHTa Ha
OCHOBaHUW NOANUCAHHOTO KAMeHTOM, MOSY4YeHHOro W 3aperncTtpupoBaHHOro Ynpasaawowmm 3aasneHua o
npucoeguHeHNM Ha YCN0BUAX OTKPbITUA U BeAeHUA UHANBUAYANbHOrO MHBECTULIMOHHOIO cyeTa.

7.11.5. Ha WWC ponyckaetca nepepada KaveHTom Ynpasasawowemy TOJIbKO AEHEXHbIX CpeacTs, 3a
WCK/IIOYEHNEM ClyYaEeB, NpeaycMoTpeHHbIX N. 7.11.12. HacToAwel cTaTbn PernameHTa.

7.11.6. Moga nepegaveir KnneHtom Ynpasnatowemy AeHerHbix cpencts Ha UNC ana ueneh nyHkta 7.11.
PernameHTa noHuMmaeTca 6Ge3HanW4YHbIA NepeBos AEHEXKHbIX cpeacTB B BantoTe Poccuitckoint Pepepaumm
(poccuitickne pyban) c pacyeTHOro cyeTa, OTKPbLITOrO Ha MMA KnvMeHTa B KpeauTHOW opraHuM3aumu, Ha cuyet
YnpasnsatolLero.

7.11.7. KnneHT He BNpaBe NepeyncnaTb Ynpasaatowemy, a YNpasaawoWmMin BNpaBe He NPUHUMaATb AEHEXHble
cpeactsa Ha/c MNC B MHOCTpaHHOM BantoTe.

7.11.8. CoBOKyNHas CyMMa AEHEXKHbIX CPeAcTB, KOTopble MOryT BbITb NepeaaHbl B Te4EHWE KaleHAApHOro roaa
Ha NNC, He MmoXKeT npeBbIWwaTh pa3mepa, NPeaycMoTPEeHHOrO HOPMATUBHBIMKU aKTamu PO,

B cnyyae, ecnm MNUC 6bin OTKPLIT B NopagKe Nepesoda CPeACTB (AeHEKHbIX CPeacTB U/UAKN LeHHbIX bymar) oT
WMHOTO NPOdEeCcCMOHaNbHOIO YYaCTHUKA PbIHKA LLEHHbIX Bymar, B YKa3aHHYH CYMMY BK/IOYAOTCA AEHeXKHble
cpeAcTBa, paHee nepefaHHble KAnMeHTOM B TeueHMe TeKyLlero KalieHOAapHOro roaa Ha WHAMBUAYaNbHble
WHBECTULMOHHbIE CYETA, OTKPbITbIE B MHbIX NPOPECCUOHANBbHBIX YY4aCTHUKAX PbIHKA LLEHHbIX Bymar.

7.11.9. B cnyyae, ecnan B pe3ynbTaTe nepefavm AeHexKHbix cpeacts Ha MNC cymma peHeXHbIX CpeacTs,
nepesaHHbIX B TEYEHWE TEKYLLEro KajieHO4ApHOro roga ¢ yyetom absaua BTOporo nyHKta 7.11.8., npesbicuT
pasmep, NPeayCMOTPEHHbIN HOPMATUBHLIMM akTamu P®, Ynpasnawowmi ocywecTsaser 3ayncieHne Ha
YKA3aHHbIN CYeT AeHEeXHbIX CPpeacTB B CYMMeE, COCTABAAIOLWLEN Pa3HULY MeXAy pasMmepom, NpeaycMOTPEHHbIM
HOPMATUBHbBIMM aKTammn PO, 1 cymmol aeHexHbIX CpeacTB, 3a4ncieHHbix KnneHtom Ha UNC paHee B TeueHme
TEeKyLLLero KaneHaapHoro roaa.
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7.11.10. B cny4yae, ecnm B pesynbTaTe nepepayum geHexkHolx cpeacts Ha MNC coBOKynHaa cymma AeHEeXHbIX
CpencTs, nepefaHHbiX B TEYEHME TEeKyLLero KaneHgapHoro roga c ydetom absaua BToporo nyHkrta 7.11.8.,
NPEeBbICUT pasmep, NPeayCMOTPEHHbIN HOPMATUBHLIMKW akTaMu PD, YNpaBaaiowmin ocyLecTBASET BO3BPAT BCEM
CYMMbl [AEHEXHbIX CPeACTB Ha pPacYeTHbI cdeT KaumeHTa, C KOTOPOro [AeHeXHble cpeacTsa MoOCTYNUAM
Ynpasnawowemy.

7.11.11. B cnyyae yKazaHuma KnmMeHTOM B COOTBETCTBYHOLWEM 3aABAEHUM O MPUCOEAUMHEHUM K HACcToAlemy
PernameHTy Ha Hannume y KnneHTta 3akNHOYEHHOTO C MHbIM MPOdPECCUMOHANbHBIM YYAaCTHUKOM PbIHKA LEeHHbIX
b6ymar gorosopa, NpeaycMaTpuBaloOLWLEro OTKPbITUE U BeAeHUe MHAMBUAYANbHOTO WHBECTULMOHHOIO CYeTa,
YnpaBnaowmn He 3auncnseT AeHexkHble cpeactBa Ha UNC KnveHTa A0 MOMEHTa 3a4yMcieHuA OeHEXHbIX
CpeacTB B NOPAAKE UX Nepeaaym oT MHOTO NPodeccMOoHaNbHOMO YYaCTHMKA PbIHKA LEHHbIX Bymar, n noayvyeHus
Ynpasnatowmm ceeeHunit 0 KnmeHTte n ero MHANBUAYaAbHOM MHBECTULMOHHOM CYeTe, NoA/IeKalLmMX nepesaye
npodeccMoHanbHbIM YY4aCTHMKOM PblHKA LEHHbIX b6ymar gpyromy npodpecCMOoHaNbHOMY YYaCTHUKY PbIHKA
LUEeHHbIX Bymar B cay4ae NpeKkpaleHua AOroBopa Ha BeAeHWe WUHAMBUAYANbHOrO WHBECTULMOHHOMO cyeTa C
nepeBoOM BCEX aKTMBOB, YYWUTbIBAEMbIX Ha WHAMBWAYA/NIbHOM WHBECTULMOHHOM cyeTe, Ha Apyroi
WHANBUAYANbHbIN MHBECTULLMOHHDBIN CYET, OTKPLITbIN TOMY Ke pU3nYeckomy anLy.

B cnyyae nepegaun KaneHTom Ynpasastowemy AeHEeXKHbIX CPeAcTB 40 MOMEHTA, YKa3aHHOro B nepBom ab3aue
HACTOALLErO NYHKTA, YNPaBAAIOLLNI OCYLLECTBNAAET BO3BPAT BCEM CYMMbI AEHEXKHbIX CPEeACTB HAa PACYETHbIN cyeT
KnneHTa, C KOTOPOro AeHeXKHble cpeacTBa NOCTynuaun Ynpasaatolemy.

7.11.12. UeHHble B6ymarnm moryT 6biTb 3aumcneHbl/cnucadbl Ha/c UUC TONbKO B pesy/ibTaTe WUCMOJIHEHUA
0653aTenbCcTB MO TOProBbIM OMNepaLmnaM, COBEPLLEHHbIM YNPaBASAIOLWMM 3a c4eT AKTMBOB, Haxogawmxcs Ha NG,
a TaKk)Ke B nopAadKe nepesoaa CPeacTs (AeHEeKHbIX CpeacTs U/uan LeHHbIXx bymar) KnmeHTa, yuuTbiBaeMbIX Ha
WHANBUAYANbHOM WUHBECTULMOHHOM CYETE, OTKPLITOM B MHOM NMPOdECCMOHANbHOM YYaCTHUKE PblHKA LeHHbIX
bymar, Ha ero MUNC, oTKpbITbIM B pamMKax HacToAalero PerfameHTa.

7.11.13. AKTuBbI, KoTopble yyTeHbl Ha WUC, moryT 6biTb MCNONb30BaHbl TOMILKO AN UCNOAHEHUA U (Mnwn)
obecneyeHns 06a3aTeNbCTB, BbITEKAIOLWMX U3 AOTOBOPOB, 3aK/NHOYEHHbIX HA OCHOBaHMM AOrOBOpa ynpasBiaeHus
LEHHbIMW ByMaramu, npeaycMaTpMBatoOLLErO OTKPbITUE U BeAeHUE UHAMBUAYAIbHOTO MHBECTULIMOHHOIO CYeTa,
W ANA ucnonHeHua u (mnu) obecneveHns o06a3aTeNbCTB MO AOrOBOPY YMNPaBAEHUA LEHHbIMM Bymaramu,
npeaycMmaTpuBatoLLero OTKpbITUE U BeJeHWe NHANBUAYaNbHOro MHBECTULIMOHHOIO cyeTa.

7.11.14. ToproBble onepauym NpUobpeTeHNa LLeHHbIX Bymar MHOCTPAHHbIX SMUTEHTOB 33 CYET MMYLLECTBA,
yumnTbiBaemoro Ha MNC, gonyckaeTca TONIbKO Ha TOprax POCCUMCKOro OpraHM3aTopa TOProsau.

7.11.15. KnueHT Bnpase notpeboBaTb nepenayn yuyteHHblx Ha MNC AKTMBOB Apyromy npodeccroHanbHOMY
YYaCTHUMKY  pbIHKA UeHHbIX 6ymar, ¢ KoTopbiM KAMeHT 3akAluMn  [JOoroBop Ha  Bpokepckoe
obcnyKnBaHMe/noroBop ynpaeneHUs LeHHbIMM Bymaramu, npeaycMaTpUBAlOWMIA OTKPbITUE U BeAeHUue
MHANBUAYANbHOIO MHBECTULLMOHHOIO cYeTa.

7.11.16. KnneHT Bnpase notpeboBaTb BO3BpaTa yuTEHHbIX Ha MMC AKTMBOB NOMIHOCTbLIO UK B YacTu.

7.11.17. Hactoawmm CTOPOHbI NPULLAKM K COralleHunto, YTo nogadvya KaneHtom Ynpasadawwemy nopyvyeHua Ha
BbIBOA, AEHENKHbIX CPEACTB, YUTEHHbIX Ha MNC, NONHOCTBIO MAK B YaCTM M/UAKN CHATUE (CNUCaHKWE) UK NepeBos,
LEeHHbIX bymar, yuteHHbix Ha WUC, He B pe3y/abTaTe TOProBbIXx onepauuii, o3HavyaeT BblipaxkeHne KaneHTom
HamepeHWA OTKasaTbCA OT WCNOJIHeHMA HacToAwero PernameHTa M AsBnasaetca ysegomneHnem KnveHTom
YnpasasawLwero o6 oTKase OT WUCMOJSIHEHMA HacToAwero PernameHTa B Lenom. B yKasaHHOM c/yyae patoi
nony4yeHua Ynpasnsowmm ysegomneHuns KnneHta ob oTkase oT UCNOAHEHUA PernameHTa B Le/iOM ABAAeTCA
[aTa NonyyvyeHna YNpasaAwLWwero cooTBeTCTBylowero PacnopsaxkeHmna KaneHTa Ha BbIBOA AEHEXKHbIX CpeacTs,
yuTeHHbIX Ha MNC, NnosHOCTbIO MAM B 4YacTM u/uan aata nosyvyeHua Ynpasaaowmm MHPOPMaLUM O CHATUK
(cnucaHmm) nnm nepesog, LeHHbIX Bymar, yuteHHbIX Ha MUC, co cueTa aeno KnneHTta He B pe3y/abTaTe TOProsbIX
onepauui.

CTATbA 8. YC/10BUA U NOPAL[OK OMNPEAE/NNEHNA PUCKA (PAKTUYECKOIO PUCKA)
KJ/IMEHTA.

8.1. Mpu ocywecTBNeHNN [OBEPUTENIbHOTO YMpPaBAeHWa AKTMBAMKM Ynpasaswowmi onpegenseT pPuck
(dbarTnueckuit puck) Knmerta, He asasatoweroca KeaamouumpoBaHHbIM MHBECTOPOM.

8.2. Ynpasnawowmin onpeaenser puck (dakTnyecknin puck) KnmeHTta ¢ NepuvoguyHOCTbIO, YCTAHOB/JEHHOWN B
MopsaKe onpeneneHuns pucka (pakTnyeckoro pucka) Knumenra.
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8.3. Ynpasnawouwmit onpeaenset puck (bakTnyeckunii puck) KnmeHTa B COOTBETCTBMM C METOAMKOM onpeaeneHmns
pucKa (dbaKTUYeCcKoro pucka) KAmMeHTa, ycTaHoBNeHHOW B MNopsaxke onpeaeneHma pucka (dpakTmyeckoro pucka)
KnneHra.

CTATbA 9. YC/IOBUA U NOPALOK OCYLLECTBJ/IEHUA TPAB 10 LLEHHBbIM BYMATAM.

9.1. YnpaBAsOWMN CaMOCTOATE/IbHO OCYLIECTBAAET BCe npaBa MO LUEHHbIM bymaram, HaxogawMmca B
[0BEPUTENIBHOM YNPABAEHUMN, HA OCHOBAHUM YTBEPKAEHHOW UM MMOANTUKM OCYLLECTBAEHUA NPAB MO LEHHbIM
bymaram, 3a UCKAIOYEHWEM C/ydaes, Korga B [loroBope nNpsmo npeaycMoTpPeHO MHoe (MyTem 3aKpensieHus B
3aAaBNEHUN O NPUCOEANHEHUM UK B NOPAAKe, NnpeaycMmoTpeHHom n. 1.21. PernameHTa).

Jorosopom MoreT 6bITb NPeAYCMOTPEHO, YTO YNPABAAIOLWMIA NPU OCYLLLECTBIEHUMN NPaB NO LEeHHbIM Bymaram
PYKOBOACTBYETCA yKasaHMAMM KnveHTa (NyTem 3aKpensieHns B 3aABNEHUN O NPUCOEAMHEHUM UAWN B NOPAAKE,
npegycmotpeHHom n. 1.21. PernameHTa).

9.2. Mpu ocywecTBAEHUN NpaB NO LEHHbIM Oymaram, HaxogAWMMUCA B O0BEPUTENIbHOM YNpaBAEHUW,
YNpasnatowmin pykoBoACTBYETCA CAeAYOWMMN NPUHLMNAMMU:

1) cobniopeHne TpeboBaHUI 3aKoHoAaTenbCcTBa Poccuiickonn ®epepaumm, PernameHTa, obblyaeB U 3TUYECKUX
HOpM;

2) pa3yMHOCTb U f06POCOBECTHOCTD NPU OCYLLECTBAEHMM NPAB U UCMONHEHUN 06A3aHHOCTEN UCKAOUYUTENBHO B
nHTepecax KnveHTa;

3) npuopuTteT MHTepecoB KnueHTa Hag cOBCTBEHHBIMM MHTEpecamM YNpPaBAAoLLEro, ero OpraHoB ynpasaeHus u
[ONKHOCTHBIX UL,

4) 3alunTa NpaB U 3aKOHHbIX MHTepecoB KaneHTa.

9.3. Ynpasnsowmii BNpaBe JIMYHO Y4acTBOBaTb B FONOCOBAHMM HA OOWMX COOPAHUAX BNAAENbLUEB LLEHHbIX
6ymar, HaxoZAWMXCcA B €ro AOBEPUTENIbHOM YMPaBAEHUWU, UAWN YNOJAHOMOYUTb TPETbUX /ANL, HA Yy4yacTue B
ronoCoBaHUM Ha 06wux cobpaHMAx BAagenbLeB UeHHbIX Oymar, B C/Ay4asax npesycCMOTPEHHbIX
3aKoHoZaTenbcTBoM Poccuiickon degepauum.

9.4. NoNUTUKA OCYLLECTB/IEHUS MpaB MO LEHHbIM Gymaram CcoAepKUT nepeyvyeHb O6CTOATENbCTB M (MnM)
noKkasaTenen, C y4eTOM KOTOPbIX YMNpPaBAAKOWMIA NPUHMMAET peleHne O Bblbope KOHKPETHOro BapuaHTa
ro/0COBaHUA MO LLeHHbIM Bymaram, Haxo4AWMMCA B AOBEPUTE/IbHOM YMNPaBAEHWWU, BKAKOYas ciaeayoume
obcToaTenbcTBa U (MNK) NoKasaTenu:

1) cpok forosopa [,0BEPUTENBHOTO YNPaBAEHUS;

2) UHBECTULMOHHbIN NPOobUb U (MK) CTaHOAAPTHBLIN MHBECTULMOHHbIN Npodunb KnmeHTa;

3) cooTHOLWEHME TONI0COB MO LUEHHbIM Bymaram, Haxo4AWMMCA B AOBEPUTENIbHOM YNpaBieHMU, K oblemy
KOJIMYeCTBY roJ1I0COB MO BOMPOCY, BbIHECEHHOMY Ha roJ1I0COBaHME.

CTATbA 10. METO4AWUKA OLUEHKN CTOUMOCTU AKTUBOB.

10.1. [Ona ueneil OUEHKM CTOMMOCTM AKTMBOB YnpasaawolWMA onpegenser CTOMMOCTb 06beKToB
[0BEepUTENbHOTO ynpasfieHna no MeToauKe OLeHKM CTOMMOCTM OB6BHEKTOB [0BEpPUTENbHOrO YnpasiaeHus,
packpbiBaemoii Ha CaiTe Ynpasnawllero, ecin B OTHOWEHUU KAMeHTa A0roBOPOM [A0BEPUTENIbHOMO
ynpasaeHuaA He NpeayCcCMOTPeHa MHaa MeToAuKa onpeaeneHmna CTOMMOCTM AKTUBOB.

CTATbA 11. [TOPALOK BO3BPATA AKTUBOB.

11.1. B TeueHune cpoka aenctema [orosopa KaneHT BnpaBe M3bATb M3 AOBEPUTENIbHOMO yNpaB/ieHUsa BCe MU
4YacTb AKTMBOB, HAXOZALUUXCA B AOBEPUTE/IbHOM YNpPaBAEHUU, Ha OCHOBAHMUWU NOPYYEHMA Ha BO3BPAT AKTMBOB
(mnanee — NopyyeHune), HanpaBasieMoro YnpasastoLemy.

11.2. MopyyeHne [AOMKHO ObITb COCTAaBAEHO B MUCbMEHHOW ¢dopme, nognucaHo KnveHTOM M copeprKaTtb
YyKasaHMe Ha pasmep u dopmy BO3BpalLaembix AKTMBOB, a TaKKe Apyrne csefeHus, Heobxoaumble AnA
BO3BpaTa AKTUBOB.

MopyyeHue nogaetca KnMeHTom Ynpasasaoowemy og4HUM U3 CeayoLmnx cnocobos:

— NP INYHOW fABKE,
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— yepes NpeacTaBUTENA, UMEIOLLLEro NPaBo AeiCcTBOBaTb OT MUMeHM KineHTa Ha OCHOBaHMKU AOBEPEHHOCTU UK
No MHbIM OCHOBaHUAM, NPEAYCMOTPEHHbIM IEACTBYIOLLMM 3aKOHOAATe/IbCTBOM,

— B MUCbMEHHOM BMAE MO rnoyTe.

11.3. Ynpasasawowmit 06s3aH McnonHUTb NopyyeHne npu cobaogeHnm cneayowmx ycaoBui:

(a) yacTMyHOE M3BATUME MU MONHOE U3BATUE LEeHHbIX Bymar He AOnycKaeTcs B Tex C/aydasx, Korga Tpebyemble
LeHHble bymaru Ha gaty nogaum MNopyyeHma oTCYyTCTBYIOT B cocTaBe AKTMBOB, IM60 Koraa 3a cyeT M3biMaeMblx
LEeHHbIX Bymar gonKHbl BbITb UCNONHEHbI 0683aTeNbCTBA, BO3HUKLLIME B CBA3U C AOBEPUTE/IbHbIM YNpaBAEHUEM,
UnnM obnAsaTenbcTBa, BO3HMKLWIME Yy YNpaBAAloWeEro npu OCYyLECTBNEHUM UM AOBEPUTENIbHOIO ynpaB/ieHus,
KOTOPbIE HE MOTYT BbITb UCMOJIHEHbI B OTCYTCTBME U3bIMAaeMbIX AKTUBOB;

(6) B Tom cnyyae, ecam Ha gaTy nonydeHus MopyyeHus B cocTaBe AKTMBOB MMeEIOTCA UeHHble Bymarn u/mam
OEeHeXHble cpeacTBa B yKasaHHOM B lMopy4yeHMM pasmepe, U OTCYTCTBYIOT 06A3aTenbCTBa, KOTOpble AOJIKHbI
ObITb MCMONIHEHbI 33 CYET U3bIMAEMbIX LeHHbIX Bymar U AeHeXHbIX CpeacTs, Ynpasastowmii 0683aH BepHYTb
3aTpeboBaHHble KnneHTom ueHHble Bymarn B TedeHue 7 (Cemmn) paboumx AHEN, a AeHEXKHble cpeacTBa — B
TeueHue 5 (nNATK) pabounx AHen ¢ A4aTbl NONYYEHNS COOTBETCTBYOLWEro MNopyyeHus;

(8) B cnyyae oTcyTcTBMA B coCTaBe AKTMBOB [JEHENHbIX CPeACTB B CyMMe, YKasaHHoM B [lopyyeHuw,
Ynpasnstowmin o6s3aH B TedeHne 15 (MATHaguaTv) paboumx AHen peannsoBaTb HEOOXOAMMOE KOMYECTBO
BXOAAWMX B COCTaB AKTMBOB LEHHbIX Bymar U MnepeyucInTb MOoJIyYeHHble OT TaKoW NpPoAaXkU AeHerKHble
cpeactBa KnumeHty. [py HEBO3MOXKHOCTM peanmsaumu UeHHbIXx Oymar B TeYeHMe YKa3aHHOro CpoKa
Ynpasaaowuii B TedeHne cnegytowero paboyero gHs ysegomnseTr o6 stom KnueHTa. B cnyyae, ecam cymma
LEHEXKHbIX CPeACTB, BbIPYYEHHbIX OT MPOAAXKM BCEX COCTABAAOWMX AKTUBOB LLEHHbIX Bymar, OKa*KeTcAa MeHbLue
CYMMbI, YKa3aHHo# B Mopy4yeHuu, Torga ato MNopyyeHrne UCMONHAETCA TONIbKO B CyMMe, GaKTUYECKU NoyYeHHOW
OT NPOAAXKM LLEHHbIX Bymar, M pasHULA CYMM He NOoA/IeXUT nepeduncieHunto Knmety;

() npu oTt3biBe KAMeHTOM [AEHEeXKHbIX CpeacTB YNpaBAsAwoWMiA BnpaBe yAepXaTb M3 HUX CyMMy
BO3Harpa*KAeHus, NpeaycMoTpeHHoro JoroBopom, a TakKe Cymmy BO3MELLEHUA pacxoa0B Ynpasasiowero.
11.4. Ynpasnsaowmin 06sa3aH nepegatb KAMeHTY ueHHble Bymarn u/UAn AeHeKHble CpeacTsa, MOAy4YeHHble
Ynpasnaiowum nocne MnpeKkpalleHMa HacToawero J[oroBopa B CBA3WM C OCYLLECTBAEHMEM YNpaBAeHUs
MMYLLECTBOM B MHTepecax KnveHTa B nepuoa aenctens [loroeopa, B TedeHune 10 (aecatm) pabounx gHen c aaTbl
nony4yeHus.

CTATbA 12. NPEAOCTABJ/IEHUE UHO®OPMALIMN U OTHETOB.

12.1. Ynpasnatowmit npegoctasnaeT KnmeHTty OT4eT, cogeprKalmnii MHpopmaumio:

— 0 AWHAMUKKe eXeMeCAYHOM [AO0XOAHOCTU WHBECTUUMOHHOro noptdena Yupeautena 3a nocnegHuve 12
mecAues, nNpegwecTBylOWMX AaTe, Ha KoTopyk coctasneH OT4yeT, 3a WCKAOYEHMEM NpeaoCTaBieHUA
MHGOPMALUMM O AMHAMMUKE eXeMeCAYHON A0XOAHOCTM 3a Mepuof, PaBHbIM BCEMY CPOKY [0BEPUTENIbHOrO
ynpaB/ieHuA, B C/lydae, ec/iv BeCb CPOK AOBEPUTENBHOrO YNPaBieHUA COCTaBNAET MeHee 12 mecAues;

— uHbOPMAUUMIO O CTOMMOCTU MHBECTULMOHHOIrO noptdensa Yupeamtena, onpefeneHHOM Ha KOHeL, KaxKaoro
mecAua, 3a nocnegHuve 12 mecaues, NpeaLwwecTBYOWNX AaTe, HAa KOTOPYH cocTaBineH OTYeT, 3a UCKIYEHUEM
npepocrasaeHna MHGOPMaLMM O CTOMMOCTU MHBECTULMOHHOTO nopTtdena Yypeautens 3a nepuos, PaBHbIii
BCEMY CPOKY JOBEPUTENLHOIO YNpaB/ieHUs, B C/ly4ae, eC/iv BeCb CPOK AOBEPUTE/IbHOTO yNpaBAeHUsA COCTaBaAeT
meHee 12 mecaues;

— MHY0 MHbOPMaALMIO, NPeAYCMOTPEHHYIO AEeNCTBYOWUMN HOPMATUBHbIMMU NPaBOBbIMU akTamu Poccuiickoit
depepauum.

12.2. B cnyyae ecnmM [oXO4HOCTb MHBECTUMLMOHHOro noptdens KnveHTa nocTaBfeHa B 3aBMCMMOCTb OT
U3MEHEeHMA MHAEKCA WMAM MHOTO LLesieBOro nokasatena, OTyeT JOJIKeH coAepyKaTb AWMHAMMUKY eXeaHEeBHOro
U3MEHEHMA CTOMMOCTU MHBECTULIMOHHOIO NopTdena B CONOCTaBAEHUU C AUHAMUKOMA U3MEHEHMA YKA3aHHOIO
WHAEKCa N MHOTO LLe/IeBOro NoKasaTens.

12.3. Ecnm KnueHT aBnaseTcs topuguyecknm nvuom, OTYeT Oo/KeH coaeprkaTb MHPOPMALMIO B OTHOLIEHMU
AKTMBOB, HAXOAALMXCS B AOBEPUTE/IBHOM YNPaBAEHUN, HEOBXOAMMYIO AN OTPAXKEHUA B BYXranTepcKkom yyeTe
KnneHTa 1 coctaBiieHUs ero byxranTepcKkon OTYETHOCTU.

12.4. NMomnmo nHbopmMaLmK, yKasaHHOM B NyHKTax 12.1 - 12.3 HacToAwero PernameHTa, OTYET TaKKe A0MKeEH
CoLep:KaTb caeayroLyo HGoOpmauumtio.

12.4.1. CBegeHua o aenosutapumn (genosnTapusx), permcrpatope (perucTpatopax), ocyWwecTBAAOLWMX YYeT Npas
Ha LeHHble bymarn KnueHTa, HaxogsawMmeca B [OBEPUTENbHOM YMNPaBAEHUW, B TOM YUCAE MNOJHOE
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HaMMeHOBaHMe, WAEHTUPUKALMOHHBIM Homep Hanoronnatenbwmka (MHH), ocHOBHOM rocysapcTBEHHbIM
perncrtpauuoHHbIii Homep (OMPH) 1 aapec mecTa HaxoXKaeHus.

12.4.2. CseaeHuss 06 WHOCTpPaHHOM opraHM3auuM (MHOCTPaAHHbLIX OpraHM3auuMax), OCyLLECTBAAIOLLEN
(ocywwecTBaAOWMX) y4eT NpaB Ha UeHHble Bymarn KnneHTa, Haxoaawmecs B LOBEPUTENbLHOM YyNpaB/ieHUU, B
TOM 4MUC/ie MOJIHOE HAaMMEHOBaHME Ha MHOCTPAHHOM f3blKe, MEXAYHAPOAHbIM Koa uaeHTUOUKaumm (npm
HaNNYMK) M aJPeEC MECTa HaXOXKAEHUA.

12.4.3. HaumeHoBaHME W agpec MecTa HaxOXAEHUA KPeAWTHON opraHusauuu (KpeauTHbIX OpraHM3auui), B
KOTOpOM (KOTOpbIX) ynpasastowemy oTKPbIT (OTKPbITbI) 6aHKOBCKMIA cyeT (6aHKOBCKME cyeTa) oS PacyeToB Mo
onepaumsam, CBA3aHHbIM C AOBEPUTE/IbHBIM YNPaBAEHUEM LEHHbIMW BymaramMn U AeHeXKHbIMU cpencTBamm
KnueHnTa.

12.4.4. CBepeHua o bOpokepe (bpokepax) M (MAM) MHBIX NULAX, KOTOpble COBEPLIAIOT NO MNOPYYEHUIO
YNPaBAAIOLLErO CAENKM, CBA3AHHDIE C YNPaBNeHNEM LLEHHbIMM ByMaramn 1 geHexXHbIMK cpeacTBammn KaveHTa.
12.4.5. NHdopmauuio nNo BMAAM BCEX PacxofoB, MOHECEHHbIX YNPaBAAKWMM B CBA3N C OCYLLECTB/IEHWEM
[0BEPUTENbHOTO YNpPaBAeHUA NO AOroBopy ¢ KAMEHTOM B OTYETHOM NEPUOAE U BO3MELLEHHbIX (MoANealLmx
BO3MELLLEHMIO) 3a cYeT mmyliecTBa KnmeHTa, a TaKke WMHPOpMAUMIO O BO3HArpaxkgeHwWw, BbiNIayeHHOM
(nognekawmm BbinnaTe) Ynpasaatowemy 3a OTYETHbIA Nepuoa, C NpuBeeHNem pacyeTa ero pasmepa.

12.4.6. B cnyyae OCyWECTBAEHMA YNpaBAAlOWMM B OTYETHOM MNepuoge npas rosoca Mo LEeHHbIM bymaram
Ynpasasawowmin ykasbieaeT B OTYyeTe, MO KaKMM LEHHbIM Oymaram OH ro/siocoBasi Ha obuem cobpaHuu
B/lafe/IbLEeB LUEHHbIX Bymar c yKasaHMem BblOpaHHOrO MM BapWaAHTA FOJI0COBAHWUS MO KaXXAOMy BOMpocy
NOBECTKN OHA.

12.5. OTYeT MOKET coAepKaTb UHYIO MHPOPMALMIO, HE NPesyCMOTPEHHYHO HACTOALLMM PernameHTom.

12.6. OtyeT npepoctaBnsetTca KnneHTy exkekBapTanbHO B TedeHuwe 10 (JecaTtun) paboumx AHen, cnemyroLimx
nocne OKOHYaHMA KBapTaa.

12.7. OT4eT npeaocTtaBnserca KAMeHTy cieayowmmm cnocobamm:

a) Ha 6BymaykHOM HocuTene no agpecy: r. Mockea, ya. LWabonoska, 4.31, ctp. I, aHTpeconb 2 3Taxka, NoMelLeHne
4;

6)npy HanuuuMm y YnpaBAsAwoWeEro TeXHWUYECKOM BO3MOMKHOCTM B 3/IEKTPOHHOM BUAE MNyTEM pPasMelLeHus
COOTBETCTBYHOWErO OT4eTa B JIMYHOM KabuHeTe KnueHTta. Mpu 3TOM OTYET cUMTAETCA NPeAoCTaB/EHHbIM
KnneHTy ¢ MOMeHTa ero pasmelleHus B JIMUHOM KabuHeTe KnuneHTa.

12.8. Mo nucbmeHHOMY 3anpocy KnueHTa Ynpasasawwmin o6s3aH B CPOK, He npesblwakowmin 10 pabounx aHen
CO AHA NOJyYeHMA 3anpoca, NPeaocTaBuUTb Yupeautento MHPopmaumto 06 MHBECTUUMOHHOM nopTtdene, ero
CTOMMOCTH, a TaKXKe O CAe/IKaxX, COBEPLUEHHbIX 3@ CYET 3TOr0 MHBECTULMOHHOrO noptdena. Takaa MHPopmauma
npeaocTaBaaeTca Ha AaTy, YKasaHHylo B 3anpoce KaneHTa, a ecnn fata He yKasaHa — Ha AaTty nojayvyeHua
3anpoca Ynpasaatowmm.

NHbopmaums o caenkax, CoBepLUeHHbIX 33 c4eT AKTUBOB, NPeAOCTaBAseTCA B 06beme U 3a Nepros, yKasaHHbIN
B 3anpoce KnneHTa.

12.9. KnneHT BnpaBe HanpaeasaTb YnpaBasiowemMy Bo3paxKeHus Ha nosaydeHHble OT4yeTbl B TedeHue 5 (MaTwm)
paboumnx gHel, cneayowmx 3a AHEM npeaocTaBiaeHuns Ynpasaatowmm KaneHty cooteeTtcTeytowero OTyeTa.
12.10. OT4eT cuntaeTca ofobpeHHbIM KaneHTom, ecam no uctedyeHun 5 (Matm) paboumx gHen, cneayowmx 3a
AHeM npegocTaBieHua Ynpasaawwmm KnveHTy cootsetcTBytowero OTyeTa, YnNpasasatowmii He noayyYun ot
KnveHta B nucbmeHHoW dopme u/unan B 1o dopme, KOTopas ycTaHoBseHa [1oroBopom Ans HanpasieHuA
OT4yeToB KnneHTy, BO3paxKeHuUA.

12.11. O pesynbTaTax PacCMOTPEHMA BO3parkeHU KnueHTa B oTHoweHun OTyeTa, YNpasBasaowWwMi B CPOK He
nosaHee 5 (MNatn) pabounx aHen HanpasaseT KAMeHTy OTBET B MMCbMEHHOW GpopMe, a TaK¥Ke AOMNOAHUTENBbHO B
Tol dopme B KOTOPOM OblaM NosnyyeHbl Bo3paxkeHMsa oT KnneHTa. B oTBeTe KnneHTy pasbAcHAeTcA nopagok
paspeLlleHua cnopa.

12.12. YnpasnAawoowmin npenoctaBaset Mo 3anpocy KnveHTa WHOOpMaLMIO, CBA3AHHYHD C OKasaHMEM
dMHaHCOBOM ycayrn, BKAOYAA MHPOPMaLMIO, YKa3aHHYO B NyHKTe 2.1 Ba3oBOro ctaHAapTa 3alMTbl Npas M
WMHTEPECOB (UBNYECKMX U HOPUOMYECKUX NIUL, @ TAKXKe AOKYMEHTbl M UX KOMUU, COAEPMKALLME YKa3aHHYH0
MHbOPMaUmio, cnocobom, KoTopbim Oblsl HanpaBaeH TaKoW 3anpoc, B TeYeHMe NATHagUaTH pabounx aHeln co
OHS nosnydeHua 3anpoca KaveHTa, 3a WCKAOYEHMEM C/y4aeB, YKasaHHbIX B ab3auax BTOPOM-TPETbEM
HacToALLEro NyHKTa.

NHPopmaums o pasmepe AnMbO nopagKe pacyeTa BO3HArparkAeHWs YNPaBASIOLWLEro, UHbIX BMAAX M CyMMax
nnatexen (nopsgke onpedeneHvs CyMm naaTexen), Kotopble KaveHT poskeH Oyaer yniatmtb 3a
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npegocraBneHve emy QGUHaHCOBOM yCAyrv, AO/KHa 6biTb NpeaocTaBAeHa B CPOK, HE MPEeBbiWaloWwmnin natTu
pabounx AHel co AHA NoaydeHMs YNpasaaowWwmm Takoro 3anpoca.

3aBepeHHan Konua A0roBopa A0BEPUTE/IbHOro YNpaBieHUs, BHYTPEHHUX AOKYMEHTOB, CCblIKa Ha KOTopble
COAEPKUTCA B AOTOBOPE AOBEPUTENbHOIO YNpaBAeHNA, AeCTBYIOWMX Ha AaTy, YKa3saHHYIO B 3anpoce B pamKax
CPOKa AelicTBUA [0roBOpa O0BEPUTE/NIbHOMO YNPaBAEHMA, @ TaKKe OT4YeTbl O AeATeNIbHOCTM YNpPaBAsIoLLEero
OOJ/IKHbI 6bITb NPEAOCTaBNEHbl B CPOK, HE MPeBbIWaoWMM TpUMALATh KaNeHAapHbIX AHEW CO AHA NoayyYyeHus
3anpoca KAWeHTa, HanpasJeHHoro Ynpasnawowemy B toboe Bpems, HO He MNo3gHee NATU JIeT CO AHSA
NpeKpalLleHnsa [O0oroBopa [OBEPUTENbHOIO YMNpaB/JeHUs, €CIM WHOW CPOK He YCTaHoBAeH denepasibHbiMM
3aKOHaMM U MPUHATLIMU B COOTBETCTBUM C HUMWM HOPMATMBHbBIMM aKTamMU.

CTATbA 13. COCTAB Y OB bEM UH®OPMALINU, PACKPbIBAEMOM YIPAB/IAIOLNM
NPU OCYLLECTBJ/IEHUUN AEATE/IBHOCTU N0 YINPABJ/IEHUIO LLEHHBIMU BYMATAMM.

13.1. YnpaBnstowmin packpbiBaeT Ha CaTe Ynpasaatowero cienyolwme BHyTPeHHNE AOKYMEHTbI:

13.1.1. MNopsaok onpeaeneHna MHBECTULMOHHOIO NPOPUNA KANEHTA U NepeyeHb cBeaeHM, HeobxoAnuMbIX AN
ero onpeaeneHua.

13.1.3. MeToAMKa OLLEHKN CTOMMOCTU 0ObEKTOB AOBEPUTENBHOIO YNpPaBAeHUS.

13.1.4. MonnTUKa OCyLWEecTBIeHMA NpPaB No LeHHbIM Bymaram.

13.1.5. Mopagok onpeaeneHuns pucka (paktmyeckoro pmcka) KnmeHTa (npy Hannumm)

13.1.6. NMonntmKa ynpasaeHna KOHPJANKTOM UHTEPECOB.

13.2. YnpaBaawwWMUin pacKkpbiBaeT M3MEHEHMA B BbllleyKa3aHHble BHYTPEHHWE [OOKYMeHTbl Ha Caunte
Ynpasnatowero He nosgHee 10 paboumx gHel A0 AHA UX BCTYNAEHUA B CUNY.

13.3. Ynpasnawowui, Nnpu NpeasoxeHnn CTaHAAPTHbIX CTPATErMn ynpaBaeHUs, AONXKEH B CAyyYae, eCnu Takoe
npegnoXKeHme agpecoBaHO OAHOMY WM HECKONIbKMM KOHKPETHbIM AuMuaM, NpeaocTaBuTb 3TUM AMUAM, a B
CNyyae, ec/in TaKoe NpefJioXKeHWe aapecoBaHO HeonpeneneHHOMY Kpyry ul, COOTBETCTBEHHO PACKPbITb
cneayrouyto nHbopmaumio Ha Cante Ynpasasatowero.

13.3.1. CBeeHUsA O KaxKAOW CTaHOAPTHOWM CTpaTernu ynpasiaeHusa, BKAoYana cBedeHua 06 MHBECTULMOHHOM
ropM3oHTe, eC/IM CTAHZAPTHAA CTPATErnA yNpaBaeHUs NpeaycMaTpuUBaeT MHBECTULNOHHbBIN FOPU3OHT.

13.3.2. OnuncaHne PUCKOB, CBA3AHHbIX C Ka)KAOW M3 npensaraembiX CTaHZAPTHbIX CTpaTerni ynpasseHus, a
TaKXe AWMHAMMUKY CpeaHEeMEeCAYHON [OXOAHOCTM MO KaxKAoM M3 npeasiaraemblx CTpaTerMii 3a Becb CPOK
ynpaBieHuA LeHHbIMW Bymaramum u AeHeXHbIMW CPeacTBamMM COFTAaCHO AaHHOM cTpaTernun ynpasnaeHua. Mpu
3TOM TaKas AMHAMMKa MOXKeT OblTb npeacTaB/iieHa rpadMyeckn C yKasaHMem NepuosoB BPEMEHW U YPOBHSA
LOXOOHOCTMU.

13.3.3. IMHaMKUKy cpeaHUX OTKIOHEHUNA AO0XOAHOCTU WMHBECTULMOHHbLIX NopTdenie KANEHTOB OT M3MEHEHUA
MHOEKCA MNM WHOrO LEe/NeBOro MoKasaTena B C/lyyae NPUMMEHEHWA npeanaraemMon CTaHAApTHOM cTpaTerumu
ynpaB/eHnsa, B KOTOPOM [A0XOAHOCTb MHBECTULUMOHHOIO nopTdensa nocrassieHa B 3aBUCMMOCTb OT M3MEHEHUSA
WMHAEKCa UM MHOTO LLeNeBoro nokasaresnd. MNpu 3Tom Takaa AMHaMUKa MOXKET BbiTb NpeacTaBieHa rpadmyeckn
C YKasaHMeM nepuoaoB BPEMEHW U BENYUH OTKNOHeHMA. [lpeayCcmMOTpeHHaa B HACTOAWEM MNYHKTe
MHboOpMaUMsA pPacKpbiBaeTcA 3a BeCb CPOK YMNpaBAeHWUS LUEHHbIMM Bymaramum W AeHEXHbIMU CpeacTBamu
COr/laCHO AaHHOM cTpaTernun ynpasaeHus.

13.3.4. NHpopmauuto o0 BOo3HarparkaeHMnN YnNpasaatowWwero B CBA3M C 40BEPUTE/bHbIM YNPaBAEHMEM MO KaxKaom
M3 npeasiaraemblix CTaHAAPTHbIX CTPATErN yNpaB/ieHUs.

13.3.5. IHopmaLmio O pacxodax, CBA3AHHbIX C 4OBEPUTENbHbIM yNpPaBAeHUEM MO KaXKaoW M3 npeanaraembix
CTaHAAPTHbIX CTPATErnit ynpasaeHums.

13.4. VYnpasnatowmii obecneunmBaeT akTyanusaumio uWHOOpMauUMM, NpeaycCMOTPeHHOW B nNyHKTe 13.3.
HacToAwero PernameHTa.

13.5. Hactoswmm Ynpasaawowmin ysegomnsetr KaneHTa O BO3MOXKHOM KOHPAMKTe WMHTepecoB KameHTa u
Ynpasnatolero (41eHOB ero opraHoB ynpasaeHusa, paboTHUKOB, NLL, AEMCTBYIOLWMX 32 €ro CYET, OTAENbHbIX ero
KNMEHTOB, KOHTPOIMPYIOLWMX U MOAKOHTPObHbIX INLL) KaK O Pa3/iMinn B UMYLLLECTBEHHbIX MHTepecax KnneHTa u
Ynpasnaowero, KOTOpoe MOXKeT BO3HUKHYTb B CBA3M C:

A) coBmelleHMeM YNPaBAAOWUM Pas3iNYHbIX BUAOB NPodeccUoHaNbHON AeATeNbHOCTU Ha PbIHKE LEHHbIX
bymar;

B) coBeplueHrem YNpaBasaoWmUM cAenok ¢ GUHAHCOBbIMU UHCTPYMEHTAaMM, KOTOPbIMU BNaaeeT YNpasasaioLwmi,
WM HaMepPeHMEM COBEPLUUTL CAE/KY C YKa3aHHbIMU GUHAHCOBLIMU MHCTPYMEHTAM;
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B) coBeplueHMeM cAenok ¢ LeHHbIMU Bymaramm, KOHTpareHTammn KnnmeHta no KotopbiMm ByayT ABAATbLCA Apyrue
K/NMEHTbl YNPaBAAOLWEro UAM eCNM YKasaHHble CAenKu byayT cosepluaTbCA NPU y4acTUM APYrUX KAUEHTOB
YnpasnawLero;

) coseplweHnem YNpaBAAWLWMM CcAeNoK € (GUHAHCOBbIMU WHCTPYMEHTAMU OpraHM3aunii, ABASAIOLLMXCA
apdunMpoBaHHbIMU MMLAMM YNPaBAAIOLWETO;

) c Tem, 4To YNpaBnsAoWMn MOXKET ABAATLCA OAHUM U3 YYACTHUKOB PasMeLLEeHMA UAM NPEeASIOKEHUA LLEeHHbIX
6ymar, BblKyna LeHHbIX bymar;

E) 3akntoueHnem caenok ¢ GMHaHCOBLIMU MHCTPYMEHTaMM, 32 COBEpLUEHUE KoTopbix KnneHTamu Ynpasnsatowmi
nony4yaetr Mo AO0roBopy C TPETbUM ANLUOM (TPETbUMW NMUAMKM) BO3HarpaxkaeHue, MHoe NpeaoCcTaB/eHME,
MMYLLLECTBEHHble 61ara n (nnn) oceoboXKaeHne oT 064A3aHHOCTU COBEPLUUTL ONpeaesieHHble AeUCTBUSA;

) npeanoxeHnem JGUHAHCOBBLIX YCAYr OpraHu3aumii, aBaaowWmMxca aPpPUANPOBAHHBIMM  AULAMU UK
napTHepamu YnpaBastoLWwero;

3) c npegocTaBNEHMEM UHANBUAYANbHBIX MHBECTULNOHHBIM PEKOMEHAALMNA.

KnueHT yBegomseH, 4To YnpasasiowWmMin ocTaBAseT 3a coboi NpaBo He NpeaoTBpalLaTb peasnsauuto
KOH}IMKTa MHTepecoB. KAMeHT noaTeepXaaeT, YTo MHPOPMaLIMA O BO3MOMKHOCTM BO3HUKHOBEHUA KOH(INKTA
MHTepecoB Ynpasaswlero W KaneHTa, WCTOYHMKAX €ro BO3HWKHOBEHMA W ero obuem xapaKkrtepe,
coaepKalasnca B HacToswem PernameHTe, ABAAETCA NOHATHOM, MOJHOM M AOCTAaTOYHOM Ans KnunenTta. KnveHt
noaTeBep)kaaer, 4YTo KameHTy He TpebyeTcs WHOW, [AOMNONHUTENIbHON WHPOPMALUM O BO3MOMKHOCTU
BO3HMKHOBEHMSA KOHGIMKTA MHTEPECOB, MCTOYHMKAX €ro BOSHNMKHOBEHUSA U ero obLLem xapakTepe.

CTATbA 14. BO3HATPAMAEHUE, PACXO/AbI YINPABJ/IAIOLLETO.

14.1. Bo3HarpaxgeHue YnpasadawoLWero paccymtbiBaeTca B cooTBeTcTBUM C lNpunoxkeHnem Ne 2 K HacToawemy
PernameHrty.

14.2. Ynpasnsawwmii MMeeT NpaBo Ha BO3HarpaXAaeHWe 3a CYeT HaxoAsLWMXcA B JOBEepUTEIbHOM ynpaBieHumn
AKTMBOB.

14.3. BosHarpaxgeHue cnucbiBaeTca Ynpasaswwmm B 6e3akuenTHOM nopsgke u3  AKTMBOB. YacTb
BO3HarpaxkaeHua YnpasnawLWwero cocroawero n3 BosHarpaxaeHua 3a ynpasneHme AKTMBaMKU CNUCbIBAETCA Mo
OKOHYaHUK KaXaoro nepuwog, pacyeTta (Hauncnenus), u3 BosHarpaxapeHua 3a npupoct AKTUBOB (3a ycnex) - no
OKOHYaHWKW PacyeTHoro nepuopaa.

14.4. B cnyyae HEBO3MOXKHOCTU yaepKaHus YNpaBaAlolWMM BO3HarpaxaeHma m3 AKTMBoB, KnneHT obssyertcs
BO3MECTUTb pPa3mep BO3HarpaxaeHua B TedeHue 3 (Tpex) paboumx gHel nocsie nonyyeHus oT YnpasBastowero
NMUCbMEHHOTO YBeAOMAEHMA 06 3TOM M BbICTaB/IEHUA cYeTa.

14.5. NMpu nameHeHUM pasmepa Bo3HarpaxaeHua Ynpasnstowiero aM6o ycaoBuit ero BbinaaTbl BO3HarpaXkaeHue
YnpaBnaoLWwero paccunTbIBAeTCA B AE€Hb, NPeaLlecTBOBaBLUNI BCTYNIEHUIO B CUY YKa3aHHbIX U3MEHEHWN.

14.6. YnpaBnsatowmit MMeeT NpaBo Ha BO3MeLLEHNE HEOBXOAMMbIX PAaCcXO40B.

14.7. K HeobxoaMMbIM pacxofam OTHOCATCA CheaylolmMe pacxodpbl, MOHEeCeHHble YNpaBaslOWUM Npu
nucnonHeHuu lorosopa:

— pacxoapl, CBA3aHHble C OCYLLECTB/IEHMEM y4YeTa NPaB Ha LieHHble bymaru;

— KOMMWCCUMOHHOE BO3HarpaxkaeHue bpokepam, CoBepLIalOLLMM CAENKU, U (MAK) onnaTa ycayr 6poKepos;

— oOonjata ycayr KpeguTHbIX OpraHM3auuii, B TOM YMC/Ee Pacxodpbl, CBA3aHHble C OTKPbITMEM CYETOB,
npoBeAeHMEM onepauuii No 3TUM CYeTaM M OCYLLECTBAEHMEM PACYETOB, €CAU 3TU PACXOAbl HE BK/IOYEHbI B
KOMMCCMOHHOE BO3HarpaxaeHue uiamn cymmy onaatbl ycayr 6pokepos;

— onJsiaTa ycayr no onpeaesieHnto B3auMHbIX 00653aTeNbCTB NO CAE/MKAM, eC/lM 3TU Pacxolbl HE BKAOYEHbI B
KOMWCCMOHHOE BO3HArpaxaeHue uav cyMmy Onnathbl ycayr 6pokepos;

— onnata ycayr Aeno3uTapueB, OCYLLECTBAAIOLWLMX NPOBeAeHNE AeNO3MTapHbIX onepaLmii No UToram CAeoK ¢
LEeHHbIMK Bymaramu, coBepLlUeHHbIX Ha TOpPrax OpraHM3aTopoB TOProB/M HA PbIHKE LieHHbIX Bymar, ecam aTu
pacxoAbl HE BKAOYEHbI B KOMUCCMOHHOE BO3HarpaxaeHue uam cymmy onnatbl ycayr 6pokepos;

— onnarta ycnyr opraHM3aTtopa TOProB/v B YACTU CAENOK, €CN 3TU PacxoAbl HEe BK/IOYEHbl B KOMUCCUOHHOE
BO3HArparKAeHMe UAM CyMmMy onaaTbl ycayr 6poKepos;

— pacxofbl, BO3HMKLIME B CBA3W C yYacTMeM YNPaBAAIOLLErO B CyAebHbIX cnopax B KayecTBe UCTLA, OTBETYMKA
WK TPeTbero nua No MCKam B CBA3U C OCYLLECTBAEHUEM AOBEPUTEIbHOrO YrNpaBiaeHUA MMYLLECTBOM, B TOM
yncne cymmbl cyaebHbIX U3LeprKeK M rocyAapCcTBEHHOM MOLW/MHbBI, ynaavyMBaemble YNPaBAAOLWMM, B CBA3U C
YKa3aHHbIMW cnopamu;
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— MHbIe pacxoabl.
14.8. Ynpasnsaowmn MeeT NPaBo Ha Bo3mellleHne Heobxoaumblx pacxonos B He3aKkLenTHOM NopaaKe 3a cyeT
AKTUBOB.

14.9. B cnyyae HEBO3MOXKHOCTM yAepKaHWA YNpasaslowMm HeobXogMmbIX pPacxofoB, CBA3AHHbLIX C
ncnonHeHnem florosopa m3 AKTMBOB, KiMeHT 06A3yeTca BO3MECTUTb YKa3aHHble pacxoAbl B TeyeHue 3 (Tpex)
pabounx gHern nocne NonyvYeHUs oT YNpasastoLWero NMCbMEeHHOTo YBeA0M/IEHMA 06 STOM U BbICTaBAEHMA CYeTa.
14.10. KnueHT camoCTOATENbHO OCYLLECTBAAET YNaaTy BCEX HAJIOTOB M WHbIX 00MA3aTeNbHbIX MNAaTEXeN,
YCTaHOBNIEHHbIX 3aKOHOAATENLCTBOM Poccuiickol ®eaepaLumm, 3a UCKAOHEHMEM CYHAEB, KOTAA B COOTBETCTBUN
C 3aKoHoaaTenoCTBOoM Poccuitickoit Pepepaummn Ha YNpaBaAwoLWero BO3/M0XKeHA 0053aHHOCTb MCMOHATL MO
OTHOLWEHUIO K KnneHTy GpyHKLMM HAaNOroBOro areHTa.

CTATbA 15. PELLIEHUE CITOPHbIX BOIMPOCOB.

15.1. Mpwn paccMoTpeHuu crnopHbix BonpocoB CTOpoHbI OyayT pPYyKOBOACTBOBATLCA AEMCTBYHOLLMM
3aKoHozaTenbcTBoM Poccuiickon deaepauum.

15.2. CTopoHbl 6yayT npMHMMaTb Bce HEObXoaMMble MepPbl K TOMY, YTOObl B C/ly4ae BO3HUKHOBEHWS CMOPHbIX
BOMPOCOB pPEeWUTb MX B MNpPeTeH3MOHHOM nopaake. CpoK pacCMOTpPeHMA NpeTeH3uin — He nosgHee 30
KaneH4apHbIX AHEN CO AHA MOCTYMJIEHUSA MNPEeTeH3UKU, eClM MHOM CPOK He YCTaHOBAEH 3aKOHOoAaTe/IbCTBOM
Poccuiickoint Pepepaunu.

15.3. Ecam KnueHT opuagnyeckoe aAnuo, cnopHble Bonpocbl mexay CTopoHamm, HeyperyampoBaHHble NMyTem
neperoBopos, peLuatotcsa B ApbutpaxkHom cyae r. MocKBbl.

15.4. Echn KnneHT ¢dusmnyeckoe nnLO, CMOPHble Bonpocbl mexay CToOpoHamMu, HeyperyinMpoBaHHbIE MyTeEM
neperoBopoB M B MPETEH3MOHHOM MOPAAKe, NepesaloTca Ha paspeweHne [arapMHCKOro pPamoHHOro cyaa
ropoga MoCKBblI.

CTATbA 16. OTBETCTBEHHOCTb CTOPOH.

16.1. CTopOHbl HecyT OTBETCTBEHHOCTb 3@ HEWCMOJIHEHME ANOO HeHagNeXKalee WCNOJHEHUE CBOUX
ob6s3atenbcts no [loroBopy B COOTBETCTBUM C AEMCTBYIOLMM 3aKoHO4aTeNbCTBOM Poccuitckon ®egepaumn.
16.2. liobble ybbITKK, BO3HMKLINE U3 [IOrOBOpPaA, B3bICKMBAIOTCA B YaCTW HEMOKPbLITON HEYCTOMKOWA.

16.3. CTOPOHbI He HecyT OTBETCTBEHHOCTM 3a MOJIHOE MM YacTUYHOE HEeUCMOSIHEHWE W/UAWU HeHaanexauiee
MCNONHEeHWe cBoUX o0b6A3aTenbCcTB No JloroBopy B C/Ay4asx, KOrga 3TO ABAAETCA C/AeACTBMEM AEUCTBUM
(6e3peicteus) apyrot CTopoHbl U/MAN HEMCNONHEHNA et0 CBOMX 06A3aTENbCTB.

16.4. YnpaBaaoWwmMin He HeCET OTBETCTBEHHOCTU 33 HEUCMOAHEHWE U/UNN HeHaa/exallee UCNONHEHNE CBOMX
06s3aTenbcTB No [OroBopy, €cAM TaKoe HEUCNONHeHMEe W/UAN HeHaane)kaliee WCNOSHEHWE ABUIOCH
cneacTemem AencTBuin (6espencTBuin) nuL, C KOTOpbIMKU YNpaBastowmii B3aMmMoAeNCTBYET NPU UCNONHEHUN
[Jorosopa, a TakxKe 3a yLepb nam yobITKK, ABAAIOLLMECA Pe3y/IbTAaTOM:

— [EeNCTBUIA, YNYLWEHUN UNM 3a[€epP’KEK B UCMOJIHEHUN CBOMX 00M3aTenbcTB KAMeHTOMm, ero A0/IKHOCTHbIMM
Muammn amn paboTHMKamK, 06a3aTeNbHbIX YKasaHUi (MopydeHnii u/unm pacnopsxkeHuin) Knnenra;

— HEBbINO/IHEHMA SMUTEHTOM LieHHbIX ByMmar cBoMX 06A3aTe/IbCTB MO NOralleHNUIo LLEHHbIX bymar;

HEBbLINAATbI SMUTEHTOM Ynpasaatowemy nan KAneHTy NpuumMTalowmxca no LeHHbIM Bymaram nepuoamnyeckunx
nnaTexen AN HeCBOEBPEMEHHOIO OCYLLLECTBIEHMA TAaKUX BbINAAT;

— HEBbIMNO/IHEHNA INLOM, BblAABLUMM HESMUCCUOHHbIE LIeHHble Bymaru, cBoux 06s3aTeNbCTB MO NOralleHuto
(onnaTe) LeHHbIX Bymar;

— HeBbINAaTbl MM Ynpasaswwemy uanm KAveHTy NpuUUYMTAOWMXCA MO LeHHbIM Hymaram nepuoamyeckux
naaTexKeln AN HECBOEBPEMEHHOIO OCYLLLECTBAEHUA TAaKUX BbINAAT;

— M3MEHEHMSA CTOMMOCTH (B TOM YMC/Ie KyPCOBOM CTOMMOCTM) LLEHHbIX Bymar;

— peanu3aunn pUCKOB, KOTOPbIe N3N10XKEHbI B PernameHTe.

16.5. Pasmep yuepba nam ybbITKOB HE y4YUTbIBAETCA NPU UCUUCIEHUN NPUPOCTA UMYLLLECTBA, NMOJYYEHHOrO B
npouecce ucnosiHeHus Jorosopa.

16.6. YnpasnawowWwmii He HeceT OTBETCTBEHHOCTM 33 BO3HWKHOBEHWE y KnaneHTa ybbITKOB, pacxofoB UM UHbIX
Heb61aronpuATHbIX NOCNEACTBMI NO NPUYMHE LOCPOYHOrO BblBOAA MMyliecTBa KanMeHTOM u/wam nameHeHus
KnneHTom AaHHbIX  ana  onpegenenna  WMHBECTUUMOHHOIO npoduna  KaveHTa uanm  CTaHAAPTHOro
WHBECTULMOHHOIO Npoduns KANeHTa.
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16.7. YnpaBnawowmii He HeCcéT OTBETCTBEHHOCTU 3a AEUCTBUSA WM CAE/KY, KOTOpble XOTA U COBEpPLUEHbI C
HapyweHnem UHBECTUUMOHHOTO Npodunsa KaneHta (B Tom umcne CTaHAApPTHOrO), 0AHAKO, B pesysbTate UX
coBepLlIeHUst He Bbl10 NPUYNHEHO YObITKOB KAMEHTY U NO UTOram TaKUx AeNCTBUN UKW CAENOK Obln AOCTUTHYT
NOJIOXKUTENbHbBIN GUHAHCOBbLIN pe3ynbTar.

CTATbA 17. ®OPC-MAXOPHbIE ObCTOATE/IbCTBA.

17.1. CTopoHbl 0CBODOOXAAOTCA OT OTBETCTBEHHOCTM 3a MNOJIHOE WM YacTMYHOE HEMUCMOJIHEHME CBOMX
o6s3atenbcts no [JoOroBopy, €c/ivM 3TO HEUCMNOIHEHME ABUIOCH cieacTBMem (GOPC-MaxKOPHbIX 06CTOATENbCTB,
BO3HMKLUMX NOCAE 3aKntoveHua Jorosopa.

17.2. ®dopc-marKopHbIMM 0BCTOSATENILCTBAMMU MPU3HAKOTCA YpesBbluaHble (T.e. HAaxoAsLWMeca BHE PasyMHOro
KOHTpons CTOPOH) 1 HenpeaoTBpaTUMbIE NPU AAHHbIX YCI0BUAX 06CTOATENBCTBA, BKAOYAs BOEHHbIE AEUCTBUA,
maccoBble 6ecnopsagKu, CTUxUHble 6eacTBuA, 3abacTOBKM, TexHWYeckMe cbou  GYHKUMOHMPOBAHMS
nporpammHoro obecneyeHus, cbom B Nogaye 3/1EKTPOIHEPrnK, NOXKapbl, B3PbIBbl, TEXHOTEHHbIE KAaTacTPodbl U
apyroe. Moa dopc-maxKopHbIMM 0BCTOATENBCTBAMWU NMOHMMAIOTCA TaKXKe AEeUCTBMA OPraHoB rocygapCTBEHHOM
B/1IAaCTM M yNpaB/ieHUA, Aenatowme HeBO3MOXKHbIM AMB0O HecBoeBpeMeHHbIM uUcrnosiHeHne CTOpoHaMM CBOMX
obasaTenbctB no J[loroBopy, BK/IOYasA HEBO3MOMKHOCTb COBEPLIEHUA CAENOK C AKTMBaMW, a TaKkKe
npeKpaweHMe, NPUOCTAHOBNEHNE pPACUYETHbIX, TOProBbIX, KAMPWUHIOBbLIX, AENO3UTAPHbLIX U WHbIX Onepauni
bpoKkepamun, oOpraHu3aTopamu TOProB/AKM, [AOEMNO3UTAPUAMM, PErMcTpaTopamu, pPaCYEeTHbIMU Manatamu,
KOHTpareHTamu, KOMMNAHUAMM, OOC/AYKMBAKOWMMM MPOLECC TOProB/M, MOBJIEKIIME HeHagaerkalme
nUcnonHeHne u (Mnm) HemcnonHeHne CTopoHamM CBOMX 0653aTenbcTs No Jorosopy, a TakXe MHble cobbiTus,
HaxogAwMeca BHe Pa3syMHOro npeasnaeHua n KoHtponsa CTopoH.

17.3. B cnyyae BO3HWKHOBEHMA (OPC-MArKOPHbIX OBCTOATENBLCTB, CPOK WcMoAHeHMA CTOPOHAMM CBOMX
obs3atenbcts no [oroBopy OTOABUIaeTCA COPA3MEPHO BPEMEHU, B TEYEHUE KOTOPOro AENCTBYHOT Takue
obcroATenbcTBa.

17.4. CTopoHa, A/l KOTOPOW CO034a/slaCb HEBO3MOMKHOCTb WCMONIHEHUA cBOMX 0b6a3atenbcts no [orosopy,
[OJI)KHa HemeaJ/IeHHO M3BEecTUTb B MMUCbMeHHOW dopme apyryto CTOpPOHY O HACTynJIieHUW, npeanosiaraeMom
CPOKe AencTBuA M npeKpaweHun ¢Gopc-mMaxKOPHbIX OBOCTOATENbCTB, a TaKXKe NpeacTaBUTb [0Kas3aTesibCTBa
CYyLLECTBOBAHMA Ha3BaHHbIX 06CTOATENbCTB.

17.5. B cnyyae, ecim HEBO3MOMXHOCTb MOJIHOFO WAM YACTMYHOIO ucnosHeHuAa CTopoHamM Kakoro-nnbo
obnasaTenbctBa no JoroBopy obycnosneHa aenictBuem Gopc-MarKOPHbIX 06CTOATENLCTB M CYLLECTBYET CBbille
oAHOro MecAua, TO Kaxaaa m3 CTOPOH BnpaBe OTKAa3aTbCA B OAHOCTOPOHHEM MNoOpAAKe OT AasbHenLlero
WUCNONHEHUs 3Toro obAsaTenbCcTBa U B 3TOM C/ly4vae HM oaHa u3 CTOPOH He BrpaBe TpeboBaTb BO3MELLEHUA
BO3HMKILLMX Y Hee ybbITKoB Apyroii CTOpoHOIA.

CTATbA 18. [NIEPCOHA/IbHbBIE 1JAHHBIE.

18.1. B cBA3M c 3aKaoyeHMem [lorosopa KnveHT npegocTasaseT Ynpasasatowemy npaso (4aéT cBoé cornacue)
Ha 06pPabOoTKY NEPCOHANbHBIX AaHHbIX.

Moa nepcoHasbHbIMW AaHHBIMM MOHUMALOTCA BCE AaHHble, KOTOpble MoJsydYaeT YnpasaAalowui B CBA3M C
3aK/I04YEHMEM, a TaKXKe B npouecce ucnonHeHusa [orosopa. Cornacve aencrsyet ¢ MOMEHTa MoANUCaHMA
JoroBopa M [0 ero oT3blBa CyOBbEKTOM MepCcOHaNbHbIX AaHHbIX. [pekpalieHe [JoroBopa He oO3Hayaer
npekpaLeHne AencTBMA Cornacus.

18.2. MpucoeauHaacb K PernameHTy, KnauveHT npepoctasndetr Ynpasaswowemy nNpaBo Ha nepegayy
NepCOHaNbHbIX AAHHbIX AMLAM, KOTOpble MPUBNAEKAKOTCA ANA UCMOAHEHUA 06A3aHHOCTEN YNnpasastowero no
Jorosopy.

18.3. Llenamm 06paboTKM NepcoHanbHbIX AaHHbIX ABAAOTCA:

— ucnonHeHue [lorosopa;

— WCNONHEHWE AENCTBYIOLLErO 3aKoHO4aTeNbCTBa Poccuiickoit ®epepaumu.

18.4. MpucoeanHsaacb K PernameHTty, KnneHT noaTBep:KOaeT, yTto yBELOMAEH O TOM, YTO YNpaBAAOLLUiM
OCYLLEeCTBNAET aBTOMATU3MPOBAHHYIO M HEABTOMATU3NPOBAHHYO 06paboTKy NepcoHasibHbIX AAHHbIX.

18.5. KnneHT npu peanusaummn ceomx npas u obasaHHocTelt no [loroBopy Yepes npencrtaBuTenell rapaHTMpyer,
YTO MM MONIYYEHO coriacue Ha o6paboTKy (B TOM uMcie nepegady TPETbUM /IMLAM) NEePCOHasbHbIX AaHHbIX
TaKUX NpeacTasuTeneit Ynpasaatowmm v npmsaeKkaemMbiM 418 UCNOAHEHNA [JoroBopa TPETbUMU NLLAMMU.
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CTATbA 19. CPOK MNPELAOCTABJ/IEHNA YC/1YT 10 PETJIAMEHTY. NNOPALOK
PACTOP}EHUA. 3AK/TIOYUTEJIbHBIE NMOJ/IOMEHUA.

19.1. Ycnyru no HacTtoAwemy PernameHTy nNpefoCcTaBAAIOTCA B TeYeHMe OAHOro roda C MOMeEHTa perucrpaumu
Ynpasnawwmm noannucaHHoro KaveHTom 3asaBneHuA O npucoeguHeHuu. CpoK NpenocTaB/ieHuAa yCayr no
HacToAwemy PernameHTy aBTOMaTM4YeCKM MPOA/EBAETCA HA CAeAYOWMA rof, ecnm HU oaHa u3s CTOPOH He
yBegomuT gpyryto CTopoHy 06 oTKase oT NpesoCTaBAeHUA YCAYT NO HacToAweMy PernameHTy He MmeHee Yem 3a
[ecATb pabounx AHen A0 AaTbl UCTEYEHMA CPOKa AeincTeus [ororsopa.

19.2. /liobaa 3 CTopoH BnpasBe B /10OON MOMEHT OTKasaTbCA B OAHOCTOPOHHEM MOpAAKe OT UCMOJIHEHWUA
HacTonawero PernameHTa 6e3 06bACHEHMA NPUYNH OTKA3a.

19.3. OTKa3z KaueHTa OT MCNOAHEHMA HacToAwero PernameHTa nNpousBOAUTCA NyTeM nNpeaBapuUTesIbHOro
yBegomneHus Ynpasnstowero o6 oTkase He meHee Yyem 3a 10 paboumx gHel A0 npegnonaraemoi AaTbl OTKasa.
19.4. EcnM nHOe He npeaycMOTPEeHO HacToAwum PernameHTom, yBegomsieHMe o6 OTKase OT MCMOJIHEHUSA
HacToswwero PernameHta nogaetca no ¢opme MpunoxkeHus 4a/46 K HactoAwemy PernameHTy ogHMM U3
cnefyowmx cnocobos:

—nNpPWU INYHOM ABKE,

—yepes npeAcTaBUTENA, MMEIOLLENO NPaBo AeMCTBOBaTb OT MMeHW KaneHTa Ha OCHOBAHUW A0BEPEHHOCTM UK
MO MHbIM OCHOBAHUAM, NPEAYCMOTPEHHbIM AEMACTBYIOWMM 3aKOHOA4ATE/IbCTBOM,

—uepes JIn4HbI KabuHeT KnneHTa (B cyvae 3aKAt0MEHMA COOTBETCTBYHOLLLETO COrNaLLIeHNs).

19.5. B cnyyae MameHeHUsA CBOMX DAHKOBCKMX PEKBM3UTOB, a TAKMKe aApeca MeCTOHaXOXKAEHMA, MOYTOBOrO
ajpeca MAM agpeca 3/IeKTPOHHOM MouTbl Kaxpaaa u3 CTopoH obsA3aHa B TeyeHuwe 3 (Tpex) paboumx pHewn
n3BecTuTb 06 3TomM B NMCbMeHHOW dopme apyryto CTopoHy. B npoTuBHOM cnydae apyraa CTopoHa cyuTaeTca
Hag/exalmm obpasom MCNoNHMBLWIEN CBOWM 06A3aTeNbCTBa NPW HAMPABAEHUMM WCMNOJHEHMA (NAaTeXHbIX
nopyyeHuin, OTyeToB YNpaBAaloLWEro, yBeAOMIEHUI M T.M.) N0 NPEXKHeMY afpecy (peKkBusnTam).

19.6. Ynpasnsatowmin Bnpase B 0A4HOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEHWUS U OOMOAHEHUA B PernameHT c
ob6AasaTenbHbIM U3BeleHnem KnneHTa He no3gHee, Yem 33 AeCATb KaJleHAAPHbIX AHEN A0 BCTYMN/AEHUA B CUNY
M3MEHEHWI N AONONHEHWN, 33 UCKOYEHUEM CNYYaEB, MPEAYCMOTPEHHbIM HACTOALWMM PernameHTom.

19.7. U3BeweHne KaneHTta o N0ObIX U3MEHEHMAX U AOMOJIHEHUAX B HACTOAWMM PernameHT ocyllecTBifeTcs
nytem ob6s3atenbHOM Ny6anKaumm ntobbim 13 cnocobos:

a) 06bABNEHMA C MOJIHbIM TEKCTOM U3MEHEHWUI U AONONHEHUI Ha cTeHae B opuce OO0 «AJIOP +», nnbo

6) coobLLeHNA C NOTHbIM TEKCTOM M3MEHEeHUI Ha CaiiTe YnpaBaaoLLero;

npu aTom Ynpasnstowmii BrpaBe OCYLLECTBUTb PACCbIIKY YBeAOMIEHMA 006 M3MEHEHMAX U AOMNOAHEHUAX Mo
3NEeKTPOHHOM NoyTe Ha agpec KnmeHTa.

19.8. C uenbto obecnevyeHUs CBOEBPEMEHHOrO O3HaKomaeHWa KAMeHTa C MOJIHbIM TEKCTOM W3MEHEHUN U
OOMNOJIHEHUI A0 BCTYNAeHMA UX B cuay, KnMeHT 0b6a3aH ¢ NepuogmMyHOCTbIO, rapaHTUPYIOLWEen noaydyeHe Takon
MHbOPMaUMK, HO He peXKe 04HOro pasa B Heaento obpalatbes K Ynpasaswowemy ambo Ha CaiiT Ynpasastowero
3a cBEAEHMAMU 06 M3MEHEHUAX U AONOHEHUAX B PernameHT.

19.9. U3meHeHMA U OONOAHEHMUA, BHOCUMble YNpaBaalwwWMM B PernameHT, cBA3aHHble C U3MEHEeHUAMMU B
3aKoHogatenbcTBe Poccuitickoit @Pepepauuu, BCTynawoT B CUAY OAHOBPEMEHHO C BCTYNJIEHUMEM B CuAay
WU3MEHEHWI N AONONHEHWUI B YKAa3aHHbIX aKTax.

19.10. Bce npunoxeHUsa, U3SMeHeHMA U OOMNONHEHUA K HacToAwemy PernameHTy ABAAIOTCA €ro0 COCTAaBHOM U
HEeoTbeM/IEMOM YacTbio.

19.11. YTpaTa HEKOTOpPbIMM YCNOBUAMMW HacToAwero PernameHTa topuauyeckon cusbl He Be4veT 3a coboit
yTpaTy topMAanYecKoi cuibl PernameHTa B Lesom.

19.12. YBegomneHne KnuveHTa O puMCKax ocyLLecTBAAeTCA YNpasaAwowWMm nytem O3HakomaeHua KaumeHTa ¢
Oeknapaumeit o puckax (MpunoskeHne Ne 4 K PernameHTy) Npu yCTaHOBAEHUWN OTHOLWEHUI C KnueHToM.

KnneHT noaTeepaaeT GakT 03HaKOMIEHUA U NpeaocTaBaeHus emy Jeknapaumm o puckax (MpunoxeHue Ne 4 K
PernameHTy) nytem noanucaHus 3asBfieHUs O npucoeauHeHun K PernameHTty (Mpunoxenua 1a-1B K
PernameHty).

19.13. Aeknapaums o puckax (MpunoxkeHne N2 4 K PernameHTy) npeaocTtasnserca KnneHTy B Toi e popme, B
KOTOpoli ¢ KnneHTom 3akntovaetca [lorosop.

19.14. bpokep Bnpase B 04HOCTOPOHHEM MOPAAKE BHOCUTb USMEHEHUA N JONOAHEHUA B [leKknapauunio o puckax
B nopafke, NpeayCMOTPEHHOM HaCToALMM PernameHTom.
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Mpu stom Bbpokep B 0bA3aTenbHOM nopaake ysegomnsaeT KnnMeHToB, KOTopble paHee ObliM 0O3HAKOMAEHbI C
[eKknapaumeit o puckax, 06 yKasaHHbIX U3IMEHEHUA U AONOJIHEHUAX B [leKNapaumio 0 pUcKax NyTem packpbiTuA
COOTBETCTBYIOLWEN MHOPMaLMK Ha CaliTe YNpaBasaoLLEro.

19.15. MopAnoK npeabABAEHMA U PACCMOTPEHMA 0BpaLLEHMNIA.

19.15.1. Ynpasnstowmin obecneynBaetr paccMmoTpeHue obpalweHns ¢GU3MYEecKoro nmua UM PUANYECKOro
nnua (panee ana uenek nyHkra 19.15. PernameHTa - 3aABUTENb), B COOTBETCTBUM ¢ PefepanbHbiM 3aKOHOM OT
04.08.2023 N 442-d3 "O BHeceHUW M3meHeHUn B PegepanbHbii 3akoH "O LleHTpanbHom 6aHKe Poccuiickoit
depepaunn (baHke Poccun)" n otaenbHble 3aKoHOAATENbHbIE akTbl Poccuiickon Pegepaunm M o NpUsHaHUK
YTPATMBLUMMM CUY OTAE/bHbIX MOJIOMKEHUI 3aKOHOZaTeNbHbIX aKToB Poccuitckoit Pepepaumn” (ganee -
depepanbHbIn 3aKkoH Ne 442-93),

19.15.2. YnpaBnawwmin obecneynsaet npuem obpalleHnin, HanpaBaeHHbIX NOCPeaCTBOM NOYTOBOM CBA3U UK
HaPOYHbIM Ha BYMa*KHOM HOCUTESE, NO afPECY MEeCcTa HaxoXAeHMA YNpaBAaloLWLEero, a TakKe HanpaBaeHHbIX Ha
agpec 3N1eKTPOHHOM NoYTbl YNpaBaatowero.

19.15.3. ObpalueHne nogneKut obasaTesibHOM perncTpaumm He nosgHee paboyero AHsA, cneayowero 3a gHem
ero NocTynaeHus.

19.15.4. Ynpasnsawowmn obecneynmBaeT pPaccMOTpPeHWe ob6paleHMa W No pe3ynbTaTam ero paccMoTpeHuA
HanpaBAAeT 3asBUTENI0 OTBET Ha obpalieHne B TedyeHMe 15 pabounx gHen co AHA permcTpaumm obpalueHus,
€C/IN WUHble CPOKM He npeaycMoTpeHbl PepepanbHblM 3akoHOM Ne 442-®3 un ppyrumun depepanbHbiMU
3aKOHaMMU.

19.15.5. B cnayyae HeobxoAMMOCTM 3anpoca AOMNOJHUTE/NbHbIX AOKYMEHTOB M MaTepuanoB B LEnAx
06BEKTUBHOIO M BCECTOPOHHErO PAaCcCMOTPEHMA 0OpalleHUs Mo pelleHuio eguHONNYHOIO UCMOHUTENbHOIO
OopraHa, 3amecTuTena eaMHOJIMYHOIO MWCMONHUTENIbHOTO OpraHa WAW  YNOJAHOMOYEHHOrO UMMM  AUUa,
YnpasnawowmMin  Bnpase NpoAnTb CPOK PacCMOTpeHua obpalleHus, HO He bosee Yyem Ha 10 pabouux gHen,
€CNM MHOE He NpeaycMoTpeHo peaepanbHbIMM 3aKOHAMMU.

19.15.6. YnpasnsoowWwmMn yBeoOMAET 3asBUTENS O NPOAJNEHUM CPOKa PacCMOTPEHUst 06paLLeHNA C YKazaHUEM
0bOCHOBaHMA TaKOro NPoA/ieHMA, HanpaBuMB eMy COOTBETCTBYIOLLEE yBeAOMIeHUe (Janee - yBedOMIEHUE O
NpPoANeHUM CPOKa).

19.15.7. YnpaBaawwWMin nNpeaocTaBnseT 3anaBUTEN0 OTBET Ha obpalieHue, coaeprawuii MHbopmaumio o
pe3ynbTraTax 06 bEKTMBHOIO M BCECTOPOHHETO PAacCMOTPEHUS 06 paLLeHUs.

OTBeT Ha 0bpalleHUne, a TaKKe YyBeAOMJIEHME O PErMCTpaLUn, yBeAOMIEHNE O NPOAEHMM CPOKA HaNpaBAsAOTCS
3anABUTEN0 B 3aBUCMMOCTU OT crnocoba nocTynneHus obpalleHus B NMUCbMeHHOW ¢opme Mo yKasaHHbIM B
obpallleHMn aapecy 3NeKTPOHHOM NoYTbl AW NOYTOBOMY afpecy. B cnydae, ecnm 3aaBuTenb Npy HanpasBieHUM
obpalleHMa ykasan cnocob HanpaB/ieHMA OTBeTa Ha obpalleHue B GOpme 3NEKTPOHHOIo AOKYMEHTa MU Ha
b6ymayKHOM HocuTene, OTBET Ha obpalleHne byaeT HanpasaeH cnocobom, YKasaHHbIM B 06paLLeHum.

19.15.8. OTBeT Ha obpalleHne MO CyLWeCcTBY He AaeTcs YNPaBAAOWMM B CNeLyoWwmx Cayvanx:

1) B 0bpalleHnn He yKasaH agpec, No KOTOPOMY A0JIXKeH BbITb HanpaB/eH OTBET;

2) B obpalyeHnn He ykasaHa ¢amumnus (HammeHoBaHWe) 3aABUTENS;

3) B obpalleHUMM coaep:KaTca HeueH3ypHble Mb6o OCKOopbUTeNbHbIe BbIPaXKEHUS, YrPo3bl MMYLLECTBY
Jenosntapus, yrposbl X13HM, 340POBbIO N MMYLLECTBY paboTHUKa [leno3nTapusa, a TakKe Y1eHOB ero CeMbh;

4) TeKCT obpallleHUs He NoagaeTca NPOUTEHUIO;

5) TeKcT obpallueHns He NO3BOAISET ONPEAENTb Ero CyTb.

19.15.9. Ecam B cnyyasnx, NpeayCMOTPEHHbIX NoAanyHKTamu 2 - 5 nyHkTa 19.15.8, Ynpasnawowmii npuHMmaeTt
pelleHne ocTaBuTb obpallieHne 6e3 oTBeTa MO CyLLeCTBY, OH A0MKEH HanpaBUTb 3asBUTENIO YBeAOMIEHME 00
3TOM pelleHMM B TeYEHMNE NATU pabounx AHEN cO AHA perucTpaumm obpalleHma cnocobom, yKasaHHbIM B MYHKTE
19.15.7., c ykazaHMeM NPUYMH HEBO3MOXKHOCTU PAacCMOTPEHUS 06paLLeHNs No CyLLecTBy.

19.15.10. B cnyyae, ecau B 0bpallleHUn coaepHKUTCA BONPOC, Ha KOTOPbIM 3asBUTEN0 HEOAHOKPATHO AaBa/uCh
OTBETbI MO CYLLECTBY B CBA3WU C paHee HanpaBaseMbiMU UM 0BpalLLeHUAMKU, U NPU STOM He NPUBOAATCA HOBblE
posoabl  uauM  obctosTenbctBa, Ynpasnstowmii BMpPaBe CaMOCTOATE/IbHO MPUHATbL  pelleHMe o
6e30CHOBaTEIbHOCTN OUYepPeAHOro 06PaLLEHNS U NPEKPALLEHNN NEPENUCKM C 3a8BUTENEM NO AaHHOMY BOMNpPOCY.
06 3ToM pelleHUn 3aaBUTENb YBEAOMSAETCA B NOPAAKE, NPeayCMOTPeHHOM nyHKTom 19.15.9.

19.15.11. YnpasasoWmMn  XpaHUT obpalleHuA, a TaKKe KOMUM OTBETOB Ha 0bpallleHna U Konuu yBeJOMAEHUN,
npeaycMoTPeHHbIX MyHKTOM 19.15.7., B TeueHMe Tpex /IeT CO AHA perncTpauum Takmx obpalieHui.

19.15.12. B cnyyae, ecnmn obpalleHne coaeput TpeboBaHne UMYLLLECTBEHHOIO XapaKkTepa, KOTopoe CBA3aHO C
BOCCTaHOB/AIEHMEM YNPaBASIOWMM HApPYLWEHHOro NpaBa 3asBUTENSA U NOSNEXKUT PAaCCMOTPEHUNIO GUHAHCOBbLIM
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YNOJIHOMOYEHHbIM, HanpasaeHWe obpalleHna YNpaBAAlOLLEMY B COOTBETCTBUM C TpeboBaHMAMM HacToALLEN
cTaTbh ABnsetcA cobatogeHnem 3assutenem 06A3aHHOCTM, NPeAyCMOTPEHHOM uYacTbto 1 cTaten 16
PepepanbHOro 3akoHa ot 4 utoHa 2018 roga N 123-®3 "O6 ynosAHOMOYeHHOM MO MpaBam noTpebuTeneit
¢duHaHcoBbIX ycayr", n obpalieHne NOANEXUT PACCMOTPEHMIO B MOPAAKE U CPOKW, KOTOpble YCTaHOBJ/EHbI
yKa3aHHbiM PefepanbHbIM 3aKOHOM.

19.15.13. B cnyyae noctynneHus Ynpasnstowemy M3 baHKka Poccum obpaleHus, npeaycMoTpeHHOro cTaTben
79.3 depepanbHoro 3akoHa "O LleHTpanbHom 6aHKe Poccuinckoit ®eaepaumnm (BaHke Poccumn)", Ynpasnasawowmi
paccmatpuBaeT obpalleHMe B COOTBETCTBMM C TpeboBaHMAMM NyHKTa 19.15., a TakKe HanpasnseT B baHk
Poccum Konuto oTeeTa Ha 0bpaLLeHMEe U KOMWUK YBeAOMAEHUI (MPU HANMYMK), NPesyCMOTPEHHbIX cTaTben 19.15,
B A€Hb UX HANpPaB/IEHUA 3aABUTEIO.

19.16. HacroAawmin [loroBop cocTaBieH B ABYX OPUIMHANbHbIX 3K3EMMAAPAX, UMEIOLMX PAaBHYIO HOPULUYECKYIO
CUYy, N0 OAHOMY 3K3eMNAAPY ANA KarKAoM M3 CTOPOH.

CTATbA 20. PEKBU3UTbI YTIPABJ/IAIOLLIETO.

HanmeHoBaHune: 000 «AJ/IOP +»

MHH Ne 7709221010

MecTo HaxoxaeHua: 115162, Poccuitckan Pepepaums, r. Mocksa, ya. LabonosKa, gom 31, ctp. I, aHTpeconsb 2
3TaXa, nom. 4

MouTtosbil agpec: 101000, r. Mocksa, Mnasnoytamr, a/a Anop

BaHKOBCKME PEKBU3UTLI A1 NEPEUYNCIEHMA BO3HArpaXKaAeHnsa YNPaBasIoLWEro U Apyrux naatexen:
PacueTHbI cueT Ne40701810419000000071 8 MOCKOBCKUIA ®UNNAN "BAHK CI'b
KoppecnoHgeHTcknin cdet Ne 30101810245250000094

BUK 044525094

CBMAEeTeNnbCTBO O rocygapcreeHHom perncrtpaumm Ne 001.061.465 ot 12.05.1997 r.

OrPH 1027700075941, npuceoeH 30.07.2002 r. MNPHC Poccum Ne46 no r. Mockse

Ten. (495) 980-24-98; (495) 981-55-77; dakc (495) 980-24-98.
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TMPUJIOMEHUE Ne 1 K PETJTAMEHTY. 3AABJIEHUE O MNPUCOEANHEHUN
MpunoxceHue 1a Kk PeenameHdmy (019 KnueHmos - gpusuyeckux auy)

B OO0 «AJIOP +»
leHepanbHOMY ANPEKTOPY

3AABJIEHUE O NPUCOEQUNHEHUN
Hactoawmm 1, , nacnopT cepuun , Ne , BblOAAHHbIN
, 4aTa Bblgaun , NpOXKMBatowWmin (as) no agpecy
(pernctpaumm): ,

1. MpucoeanHaocb cornacHo cr. 428 K PO:

] k PernameHTy okasaHuna OO0 «AJIOP +» ycayr no A0BepUTENbHOMY ynpasaeHuto (aanee — PernameHT), u
BCTYNalo B A0roBOpHble oTHoweHusa ¢ 000 «AJIOP +» Ha ycnosusax PernameHTa, 3a UCK/IOYEHUEM MYHKTOB
PernameHTa, npeaycmMmaTpmBatoWmMx 0CO6eHHOCTU 0BCNYyKMBAHMUA NPU OTKPbLITUU U BEAEHUN UHAMBUAYANbHOTO
MHBECTULMOHHOIO CYeTa.

2. MoanucbiBaa HacTosiwee 3asBaeHne, 0653yoCb MNOJIHOCTbIO U CBOEBPEMEHHO BbINONHATL NPUHATbIE Ha cebs
obnasaTenbcTBa.

3. TloAaTeep»aat, UTO oO3Hakomuacsa/o3Hakomunacb c  PernameHTtom, [lopAagkom  onpeaeneHus
WHBECTULMOHHOro Npodunn KAMeHTa 1 NnepeyHem cBeaeHni, HeobxoaMmMbIX Ana ero onpeaeneHuns, Metoankon
OLLEHKN CTOMMOCTM OOBEKTOB A0BEPUTENIbHOIO ynpaBieHusa, MOSUTUKON OCYLLECTBAEHUS MNpPaB MO LEHHbIM
bymaram, MNopsaxkom onpegeneHns pucka (paktuyeckoro pwucka) Knuenta (npu Hannumum), MNoAUTUKOM
ynpas/ieHUs KOHPIMKTOM MHTEPECOB.

4. MNoanucbliBaa HacToAlee 3anaBaeHue, NnoaTeepKaato, YTo [eKknapauma o puckax MmHe NpenocTtaB/ieHa, MHOLO
NnpoYnTaHa U NOHATHA, A OCO3HAI0 PeasibHble PUCKM NMPU NPUHATUN MHBECTULMOHHbIX PELIEHUI N NOATBEPKAALO,
YTO MPUHMMAIO ONMUCAHHbIE B YKa3aHHOM [leKiapaumm puUcku.

5. MNpowwy ocyLLecTBAATL 4OBEPUTENIbHOE YNPaBAeHNE aKTUBAMM B COOTBETCTBMM C MHBECTULMOHHbLIM Npoduiem
K/INEeHTa.

(] Ynpasnawowmii camoCTOATENIbHO OCYLLECTBAAET BCEe npaBa Mo LUeHHbIM 6ymaram, HaxoAALWMMCA B
[,0BEPUTEIbHOM YNpPaB/iieHNM, Ha OCHOBaHUWN YTBEPMKAEHHOW UM [MOSINTUKM OCYLLLECTBNEHWNA NPaB Mo LEeHHbIM

bymaram.

[ Ynpasnatowmii npu ocyLLecTsieHM Npas no LeHHbIM 6ymaram pyKoBOACTBYETCA MOMMM YKa3aHUAMM.

v ( )
noonuce

3anonHaerca 000 «AJIOP +» LOonKHOCTb:

PervucrpauymoHHbIn Homep

[aTa perncrpaumnm « » 20 . mn
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lpunoxceHue 16 k PecnameHmy (018 KnueHmos - ropudu4eckux auuy)

B OO0 «AJTIOP +»
leHepanbHOMY ANPEKTOPY

3AABJIEHUE O NPUCOEQUNHEHUN
Hactoawmm

rnosiIHoe d)upmeHHoe HaumeHosdaHue
afipec MecTa HaxoXAeHuA: ,

OcHoBHOM rocy4apCTBEHHbIM pPerncTpaunoHHbIN HOMep

(OrpH) )

CBUOETENbCTBO O PErucTpaumm OpUAUMYECKOro nua oT «__ » r., BblgaHO
, B amue , AEeNCTBYIOLWEro Ha OCHOBaHUM

1. MpucoeanHaocb cornacHo cr. 428 MK Po:

[1 kK PernameHTy okasaHuna OO0 «AJIOP +» ycayr no A0oBepuTeNbHOMY ynpasieHuio (ganee — PernamexT), u
BCTYNaK B AOroBopHble oTHoweHua ¢ 000 «AJIOP +» Ha ycnoBuax PernameHTa.

2. NMoanucbiBaa HacToswee 3asBaeHNe, 0653y0Cb NONHOCTBIO M CBOEBPEMEHHO BbINOJIHATL NPUHATbIE HA cebA
obnasaTenbcTBa.

3. loaTBep:kgato, u4YTO O3HaKomwics/o3Hakomunacb C  PernameHTom, [opsgkom — onpeaeneHus
WHBECTULMOHHOIO NPOodUNs KANMEHTA U NEPEYHEM CBEAEHUI, HEODXOAMMbIX ANA ero onpeaenerHna, MetoamKomn
OLEHKM CTOMMOCTM OOBEKTOB A0BEPUTENIBHOrO yrnpasaeHus, MOAUTUKON OCYLLECTBAEHUA MpPaB MO LEeHHbIM
bymaram, [lopagkom onpepeneHua pucka (daktuyeckoro pucka) KnueHta (npu Hanuuum), MOAUTUKOWM
ynpaB/ieHnA KOHGIMKTOM MHTEPECOB.

4. NMoanucbiBaa HacTosWwee 3aaBneHWe, NOATBEPXKA4ato, YTo [eKknapauua o puckax MHe npeaocrtasieHa, MHOK
NPoYMTaHa U NMOHATHA, A OCO3HAlO PeasibHble PUCKM NPU NPUHATUM MHBECTULIMOHHDIX PELLUEHUI U NOATBEPXKAAIO,
YTO NPUHMMAIO OMMCaAHHbIE B YKa3aHHOM [eKknapaumm pucKku.

5. B cBA3K C M3N10XEHHbIM MpPOLWY OCYLEeCcTBAATbL AO0BepuTenbHOe yrnpasieHWe aKTMBaMKW B COOTBETCTBUMU
C UHBECTULUMOHHBIM Npodunem KaneHTa.

] YnpaBnsowWwmMiti CamoCTOATENbHO OCYWEeCTBAAET BCe MpaBa MO UEHHbIM 6ymaram, Haxoaawmmca B
[0BEepUTEeNIbHOM YNpPaB/AEHUM, Ha OCHOBAHWUWN YTBEPXKAEHHOW UM ONUTUKM OCYLLECTBIEHUA NPaB MO LieHHbIM
bymaram.

L1 Ynpasnaowmi npn ocywecTsneHnm npas no LeHHbIM Bymaram pyKoBOACTBYETCA MOMMM YKa3aHUAMMU.

« » 20_r.

801HOCMb

( )
noonuce
mn

3anonHaerca 000 «AJIOP +» LJOonKHOCTb:

PervucrpauymoHHbIn Homep

[aTta peructpaumnm « » 20 r. mn
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PEFTAMEHT OKA3AHMA 000 «AJIOP +» YCAYT MO YNPABEHWUIO
LLEHHbIMW BYMATAMM AJNOP BPOKEP

[MpunoxceHue 18 K PecnameHmy

B OO0 «AJTIOP +»
leHepanbHOMY ANPEKTOPY

3AABJIEHUE O NPUCOEANHEHUN
Ha ycnoeusax omKpbimus u 6e0eHus UHOUeUOyanbHO20 UHEECMUYUOHHO20 cyema

Hactoawmm 1, , nacnopT cepuun , Ne , BblOAAHHbIN
, 4aTa Bblgaun , NpoKMBatowmin (aa) no agpecy
(pernctpaumm): ,

1. MpucoeamnHaocb cornacHo ct. 428 MK PO:

] kK PernamenTy okasaHuna OO0 «AJIOP +» ycayr no A0BepuTENbHOMY yrnpasieHuio (ganee — PernamenT), u
BCTYNalo B A0roBopHble oTHoweHua ¢ 000 «AJIOP +» Ha ycnosuax PernameHTa, B TOM YMC/IE€ Ha YCNOBMA
NyHKTOB PernameHTta, npeaycmaTpuBaloWwMXx OCOBEHHOCTM O06CNyXKMBaHMA MPU  OTKPbITUM U BeAeHWUU
WHAMBUAYANbHOTO MHBECTULLMOHHOIO CYETa.

2. NMoanucbiBasa HacTosiwee 3asBaeHne, 0653yoCb NONHOCTBIO U CBOEBPEMEHHO BbINO/IHATL NPUHATbIE Ha cebn
obnasaTenbcTBa.

3. TloAaTeBep»aato, UTO oO3Hakomwuscsa/o3Hakomunacb C  PernameHTtom, lMopAagkom  onpeaeneHus
WHBECTULMOHHOIo Npoduna KAMeHTa 1 NnepeyHem cBedeHni, HeobxoaMMbIX Ana ero onpeaeneHuns, Metoankon
OLLEHKM CTOMMOCTM ODODBEKTOB [0BEPUTENIbHOIO ynpaBaeHua, MOAUTUKON OCyLLeCcTBAEHMA MPaB MO LEHHbIM
bymaram, MNopsaxkom onpegeneHns pucka (paktuyeckoro pwucka) Knuenta (npu Hannumu), MNoAUTUKOM
ynpaBieHnAa KOHGAMKTOM MHTEPECOB.

4. MNoanucbliBaa HacTosAlwee 3aaBneHUe, NoATBepPXKAato, YTo [Jeknapauma 0 pMCKax MHe npeaoctaBaeHa, MHOK
npoYnTaHa U NOHATHA, A OCO3HA0 peasibHble PUCKM MPU NMPUHATUN UHBECTULMOHHbIX PELLEHUN U NOATBEPKAAI0,
YTO NPUHMMAIO ONMUCAHHbIE B YKa3aHHOM [eKknapaumm pucKku.

5. B cBA3K C M310XKEHHbIM MPOLWY OCYLLEeCTBAATbL A0BEPUTENbHOE YMNpaB/eHMe aKTMBAaMKW B COOTBETCTBUM
C UHBECTULUMOHHbIM npoduiem.

] YnpaBnsowWmMii CamoCTOATENIbHO OCYLWECTBASAET BCe MpaBa MO UEHHbIM 6Gymaram, HaxoAAawMmcA B
[0BEPUTENIbHOM YNPaB/AeHUWU, HA OCHOBAHWUW YTBEPKAEHHON MM MMOAUTUKM OCYLLECTBNEHMA NPaB NO LEHHbIM
bymaram.

[ Ynpasnatowmii npu ocyLLecTsieHMn Npas no LeHHbIM 6ymaram pyKoBoACTBYETCA MOMMM YKa3aHUAMM.

[ 3anBAA10, UTO Y MEHA OTCYTCTBYET A0r0BOP C APYrMM NpodeccmoHanbHbIM YHaCTHUKOM PbIHKa LEeHHbIX Bymar,
npeaycmMaTpmBaOWMI OTKPLITUE U BeAeHUE MHAMBUAYAbHOIO MHBECTULUMOHHOIO CYeTa (4OroBOp Ha BeAeHue
WHAMBUAYAIbHOIO MHBECTULMOHHOTO CYeTa).

[looBosy A0 Balwero ceedeHus, 4TO MexAy MHOW W 3aK/Il0YeH
porosop Ne oT «__ » 20___ r., npeaycmaTpuBaloWMii OTKPbITUE U BeAeHMe WHAMBUAYANbHOMO
WHBECTULIMOHHOTO cYeTa (LOoroBop Ha BeAeHUe UHAMBUAYAIbHOTO MHBECTULMOHHOIO cyeTa). B TeueHne mecaua
C MOMEHTa pernctpaumm Ynpasnaatowmm HacToALero 3asBieHus o npucoeanHeHnm ob6asyroch:

- PAaCTOPrHyTb YKa3aHHbIN A0roBOp.

- NpenocTaBuTb YNpaBaawowWweMy OOKYMEHT (NoAnucaHHbld NpodeccMoHaNbHbIM YYaCTHMKOM PbiHKA LEHHbIX
bymar, 4OroBop C KOTOPbIM pacTopraeTcs), coAepsKallmii NpeayCcMOTPEHHbIE 3aKOHOAATeIbCTBOM PoccuiicKkoi
depepauumn ceefeHUs, nognexawme nepegadve npodeccMoHaNbHbIM YYaCTHUKOM pblHKA LEeHHbIX Bymar
Apyromy npodeccMoHaNbHOMY YHaCTHUKY PbIHKa LeHHbIX Bymar B c/lydae npeKkpaleHna AoroBopa Ha BegeHue
WHAMBUAYANIbHOFO MHBECTULMOHHOMO CYETa C NepeBOZOM BCEX aKTMBOB, YYWUTbIBAEMbIX HA WHAMBUAYA/NbHOM
WHBECTULMOHHOM CcYeTe, Ha ApYyron WHOMBUAYANbHbIN WMHBECTULMOHHDLIA CYET, OTKPbITbIA TOMYy Ke
dusnyeckomy nunuy.

noonuce
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PEFTAMEHT OKA3AHMA 000 «AJIOP +» YCAYT MO YNPABEHWUIO
LLEHHbIMW BYMATAMM AJNOP BPOKEP

NMPUJIOMEHUE Ne 2 K PETJTAMEHTY. BO3HATPAXXAEHUE YIPABJIAIOLLEIO

BosHarpaxaeHve Ynpasasaowero coctout us BosHarpaxkgeHus 3a ynpasaeHue AKtuBamu (PukcMpoBaHHOro
BO3HarparkaeHusa) 1 BosHarpaxkaeHus 3a npupoct AKTMBOB (BosHarpakgeHua 3a ycnex Ynpasasiowero uam
MNpemun).

Bo3sHarpaKpeHue 3a ynpasneHue AKTuBamu (Bynp) paccumtbiBaetca no ¢opmyne (1):

Bynp = CHACp * -------mmmenee- * 29 (1)
365 (366)

rae:

CYAcp — CpeaHAs cTOMMOCTb AKTMBOB, onpedenAaemas Kak CYMMa CTOMMOCTM UMUCTbIX aKTUBOB Ha KaKablli
KaneHaapHblii AeHb Mepuoda, 3a KOTOPbIA B3MMAaeTc BO3HarpaskieHue, JAeneHHas Ha KOAM4YecTBO
KaneHaapHbIX AHei B nepuoge. CTOMMOCTb UMCTbIX akTuBoB (CYA) paBHa OLLEHOYHOW CTOMMOCTU AKTUBOB,
paccyMTaHHOW cornacHo MeToauKe OUEHKU CTOMMOCTM OB6BHEeKTOB A0BepUTENIbHOrO YnpaBaeHUsA, B3ATOW C
yyeTom TpeboBaHMIt U 06A3aTEeNbCTB.

K — KoAnyecTBo KaneHaapHbIX AHel B nepuoae.

2% — cTaBKa BO3HarpakaeHus 3a yrnpasaeHne AKTUBaMMU.

MepBbili Nepuop pacyeTa (HaumcneHus) BosHarpakaeHus 3a ynpaBiaeHWe AKTMBAMM HauyMHAeTcA B AeHb
BCTyn/ieHns B cuny [lorosopa v 3aBepLuaeTca B NOC/eAHNN AeHb KaNeHAapHOro KBapTana, B TeYeHMEe KOTOPOro
Jorosop BcTtynua B cmay.
B panbHeiwem BosHarpaxaeHue 3a ynpaBsieHuMe AKTMBAMWU HauUCAAETCs M B3MMAETcA Ynpasasalowum 3a
cnepyrowme nepuoapl:

e (01 anuBapa — 31 mapTa;

e (01 anpena — 30 uioHs;

e 01 mona — 30 ceHTAbpA;

e (01 oKtabpa — 31 gekabps.
MocnenHuin nepmnoa, 3a KOTOPbIM paccunTbiBaeTcA Bo3HarpaxkaeHue 3a ynpasaeHne akTMBaMm, 3aKaH4MBaeTCA B
[EeHb, NpeaLWecTBYOLNI AHIO BO3BpaTa AKTMBOB Yupeautento.

Bo3HarpaaeHue 3a npupocT AKTUBOB (3a ycnex) (Bycn) paccunTbiBaeTcs B NPOLLEHTaX OT NPUPOCTa CTOMMOCTH
YMCTbIX aKTMBOB (#oOxo4a), nosyyeHHoro 3a PacuyeTHbIi nepuoa, CKOPPEKTUPOBAHHOTO Ha Pa3HOCTb
[AOMONHUTENBHO M3bATbIX U NEPeAaHHbIX B yNpasaeHWe akTUBOB.
PacueTHbIli neprMoa — nepuog co AHA BCTyMNeHuA B AeicTeune [lorosopa, AW C Havana KaaeHaapHoro roga
(HaunHan co BTOpPOro KaneHaapHoro roga Aencrens [lorosopa) 1 A0 OKOHYaHUA:

e KajeHAapHoro roaa;

e naThbl, NpeALlecTByloLWel AaTe pacTop>keHua [lorosopa (4aTbl, NpeawecTsytollein AaTe NoaHOro

BblBOAa AKTMBOB).

PacueT Bo3HarpaxkgeHus 3a npupoct AKTuBoB (Bycn) nponssoautca no ¢opmyne (2):

Bycn = (CYAnocn + BoiBog - BBog — CYAHau) x R (2)

rge:
CYARNOCA - CTOMMOCTb YMCTbIX aKTMBOB Ha NOC/AeAHNIN AeHb PacyeTHOro nepuoaa.

BblBOA — CyMMa OLEHOYHOM CTOMMOCTU MMYLLECTBA, BbIBEAEHHOrO M3 ynpaBJeHMsA B TeyeHWe PacyeTHoro
nepuoaa.

BBoA — CymMa OLEHOYHOWN CTOMMOCTM MMYLLECTBA, NepeAaHHOro B ynpaBaeHue B TedeHne PacyeTHoro
nepuoaa.

R - CTaBKa BO3HarpaaeHus 3a npupocTt AKTMBOB, cocTasastowan 20 (desaauatb) % rogosbix.

CYAHa4 —CTOMMOCTb YMCTbIX aKTUBOB, PUKCUMPYEeMan Ha AaTy Hayasna pacyeTHoro nepuoaa, B pybnsx.

nOpH,ﬂ,OK BbIM/1aTbl BO3HArpaxXaeHmA yl'lpaBl'IFHOLIJ,EMy onpeaeneH B Cratbe 14 PernameHTa.
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PEFTAMEHT OKA3AHWS 000 «AJIOP +» YC/IYT MO YNPABAEHWUIO
LLEHHbIMW BYMATAMM ANOP BEPOKEP

TMPUJIOMEHUE Ne 3 K PETJTAMEHTY. YBEJOMJIEHUE Ob OTKA3E OT YCJ/1¥T 10 PETJTAMEHTY
MpunoxceHue No 3a k PeanameHmy (0na KnueHmos - pusuyeckux auy)

B OO0 «ANNOP +»
FeHepanbHOMY guUpeKTopy

YBegomneHue
06 oTKase oT ycayr no PernameHrty

Hactoawmm 1, ,
chamunus, ums, om4yecmeo

3aAsneHne o npucoegmHeHumn No oT « » r., B coorgetcteum ¢ n. 18.2. PernameHTa
oKaszaHus 000 «AJIOP +» ycnyr no ynpaBAeHUIo LeHHbIMKM Bymaramu (ganee — PersiameHT) yBegomasto Bac 06
OTKa3e B O4HOCTOPOHHEM MOpPAAKE OT YC/YT, NPeAoCTaBAAEMbIX B COOTBETCTBUN C PernameHTom.

v ( )
noonuce

3anosHAeTcA Ynpasaaowmm LonKHOCTb:

[ata nonyyeHuna ysegomnenuna [JCLOCLOCCr.

mn
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PEFTAMEHT OKA3AHMA 000 «AJIOP +» YCAYT MO YNPABEHWUIO
LLEHHbIMW BYMATAMM AJNOP BPOKEP

[punoxceHue No36 kK PecnameHmy (0118 KnueHmos - opuduyeckux auy)

B OO0 «A/10OP +»
FeHepanbHOMY gUpeKTopy

YBegomneHue
06 oTKase oT ycayr no PernameHTy

Hactoawmm ,
noNnHOe HauMeHOBaHWe OpraHn3aunm

3aAsneHne o npucoegmHeHumn No oT « » r., B coorsetcteum ¢ n. 18.2. PernameHTa
oKaszaHus 000 «AJIOP +» ycnyr no ynpasaeHuio LLeHHbIMM Bymaramu (ganee — PersiameHT) yBegomasto Bac 06
OTKa3e B O4HOCTOPOHHEM MOpPAAKE OT YC/yr, NPeAoCTaBAAEMbIX B COOTBETCTBUU C PernameHTom

« » 20_r.
001 HOCMb
v ( )
noonuce
mn

3anonHAeTca Ynpasaaiowmm JonxHoCTb:

[ata nonyyenna ysegomnenna [ LCCr.

mn
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PEFTAMEHT OKA3AHMA 000 «AJIOP +» YCAYT MO YNPABEHWUIO
LLEHHbIMW BYMATAMM AJNOP BPOKEP

NMPUJIOMKEHUE Ne 4 K PETTTAMEHTY. AEK/IAPALINA O PUCKAX

AEKNAPALNA OB OBLLNX PUCKAX,
CBA3AHHbIX C OCYLLECTB/IEHUEM ONEPALMN HA PbIHKE LLEEHHbBIX BYMAT

Llenb Hactoawen [eknapaumm — npenoctaButb KnnmeHTy MHoopmaumio o6 OCHOBHbIX PUCKaX, CBA3AHHbIX C
OCYLLECTB/IEHMEM OMepauUMin Ha PblHKE UeHHbIX Bymar. KnueHTy cnegyetr o6paTuTb BHMMAHWE HA TO, 4YTO
HacToAwaA [eknapaums He packpbiBaeT MHGOPMaumio 060 BCeX PUCKAX HA pbIHKe LEeHHbIX Bymar Bcneacraume
pa3Ho0b6pa3nA BOSHUKAOLWMX HA HEM CUTYALUNA.

B obwem cmbicne puUcK npeactaBaseT coboil BO3MOMKHOCTb BO3HWMKHOBEHWA YObITKOB NMPU OCYLLECTBAEHUM
$MHAHCOBbIX ONepaLMii B CBA3U C BOSMOXHbIM HEGNAroNpUATHLIM BAUAHMEM Pa3HOro poaa gakTopos. Huke —
OCHOBHbIE PUCKM, C KOTOPbIMK ByayT cBA3aHbl onepauun KamMeHTa Ha pbiHKe LeHHbIX Bymar.

[oroBop, KOTOPbIN 3aKkNto4aeT KNMeHT, npeanonaraeT WMPOKME NONHOMOUMNA Ynipasaatowero. KaneHT fonxeH
oTAaBaTb cebe oTYeT B TOM, YTO Yem HosibliMe NOSHOMOUYMA MO PACMOPANKEHMIO UMyLLecTBOM KaveHTa umeet
Ynpasnatowmii, Tem 60nblIME PUCKM, CBA3AHHbIE C ero BbIBOPOM (GMHAHCOBBLIX MHCTPYMEHTOB M onepalui,
HeceT KnneHT. B aTom cnydae KAneHT He cmoxkeT TpeboBaTb Kakoro-nMbo Bo3melleHMa YObITKOB CO CTOPOHbI
YnpaBaatoLwero, ecav ToNbKO OHWU He B6blaIn BbI3BaHbI €ro HeJ06POCOBECTHOCTLIO UM AEUCTBUAMMN OYEBUAHO He
COOTBETCTBYOWMMM MHTepecam KnaueHTa. OueHUTE, COOTBETCTBYET /M MnpeasiaraemMblii cnocob ynpasaeHus
nHTEepecam KnmeHTa n cBOK rOTOBHOCTb HECTM COOTBETCTBYIOLLME PUCKU.

KnneHT gonxkeH otaasatb cebe oTyeT:

— O PUCKE BO3MOMHbIX YObITKOB, CBf3aHHbIX C A0BEPUTE/IbHbIM YNpPaBAEHUMEM UEHHbIMM Bymaramu wu
LEHEXHbIMU CpeaCcTBaMU;

— 0 TOM, YTO J,OXOAHOCTb NO AOrOBOPaM L0OBEPUTENbHOIO YNpPaBAeHUA He ONpeaenaeTca LOXOAHOCTbIO TakUX
[,0r0BOPOB, OCHOBAHHOM Ha NOKa3aTensAX 4OXOAHOCTU B NPOLLIOM;

— 00 OTCYTCTBMM TFapaHTMPOBAHWUA MOJAYyYeHMA [OoXoAa MO AOrOBOPY [JAOBEPUTENIbHOrO YnpaB/ieHus 3a
WCKNIIOYEHNEM CTyHaEeB, KOr4a A0XOAHOCTb onpeAeneHa Ha MOMEHT 3aK1H4YeHMA COOTBETCTBYIOLLEro AOr0BOpPa;
— O TOM, 4YTO AEHeXHble CpeAcTBa, NepesaBaemble NO AOrOBOPY AOBEPUTENIbHOIO yNpaBieHUA, He noanexar
CTpaxoBaHMIO B COOTBETCTBUMM € DesepanbHbiM 3aKoHOM OT 23 aekabpsa 2003 roga N 177-$3 «O cTpaxoBaHuUMU
BKNaz0B pU3nyeckmx nu, B 6aHkax Poccuiickont Pegepaunn».

I. CucTeMmHbII pUCK

3TOT pUCK 3aTparMBaeT HECKONbKO (PUHAHCOBbLIX WMHCTUTYTOB M NPOABAAETCA B CHUMKEHWUM UX CNOCOBHOCTM
BbIMOAHATL CBOU OYHKUMKU. B cuny 6onblIOW CTeneHW B3aMMOAENCTBMA M B3aMMO3aBUMCMMOCTM GUHAHCOBbIX
WHCTUTYTOB Mexay coboli OLEeHKa CUCTEMHOIO PUCKA C/IOXKHA, HO €ro peasns3aLymsa MOXKET MOB/AUATb Ha BCEX
YY4aCTHUKOB PUHAHCOBOTIO PbIHKA.

Il. PbIHOYHbIN PUCK

JTOT pMCK nNposBAseTca B HebnaronpuUATHOM WM3MEHEHUM LeH (CTOMMOCTM) npuHaanexawmx KaveHTty
GMHAHCOBbLIX MHCTPYMEHTOB, B TOM 4YMC/NE W3-3a HebBMaronpuATHOTO U3MEHEHUA MNOJUTUYECKON CUTyauum,
pe3Kon AeBafbBaLMKM HaAUMOHA/NbHOW BaftOTbl, KpM3MCa PbiHKA TOCYAAPCTBEHHbIX A0/IrOBbIX 06A3aTeNbCTB,
6aHKOBCKOTO M Ba/IlOTHOTO Kpu3nca, 0bCToATENbCTB HEMNPEOAONMMON CUAbI, TNaBHBIM 06Pa3oM CTUXUIAHOIO U
BOEHHOIO XapaKTepa, U Kak CneacTBue, NPUBOAUT K CHUMKEHUIO LOXOAHOCTM UK AaxKe ybbITKam. B 3aBUCMMOCTHU
OT BbIOpPaAHHOM CTpaTernm pbIHOYHBIN (LEHOBOM) PUCK ByaeT COCTOATb B YBEAUYEHUU (YMEHbLUEHUM) LEHbI
GMHAHCOBbLIX MHCTPYMEHTOB. KNMEHT A0/KHbI OTAaBaTb cebe OTYeT B TOM, YTO CTOMMOCTb MpPUHAANENKALLUX
KnneHTy GUHAHCOBbLIX MHCTPYMEHTOB MOXKET KaK PAcTW, TaK U CHUXKATbCA, U ee POCT B NPOLL/JIOM He 03HAYaeT ee
pocTa B byayuiem.

Cnegayet cneumanbHo 06paTUTb BHUMAHME Ha CleayoLLMe PbIHOYHbIE PUCKM:

1. BantoTHbIM pUcK

BantoTHbIN pUCK NpoABaseTca B HEHMAronpuATHOM M3MEHEHUWU Kypca pybas No OTHOWEHMIO K MHOCTPaHHOM
Ba/IlOTE, NPU KOTOPOM A0X0Abl KnneHTa oT BageHna GUHAHCOBbIMU MHCTPYMEHTAMM MOTYT ObITb NOABEPTHYTHI
MHONALMOHHOMY BO3AENCTBUIO (CHUMKEHMIO PeasibHOM MOKynaTelbHOM CNocobHOCTK), BCeaAcTBUE Yero KameHT
MOKET MNOTepATb 4YacCTb [0X0A4a, a TAKKe MOHEeCTUM YObITKM. BantoTHbIM PUCK TaKKe MOXKET MPMBECTM K
NU3MeHEeHMo0 pasmepa 06A3aTeNbCcTB N0 GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C MHOCTPAHHOM BaaOTOM UM
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WMHOCTPaHHbIMU (GUHAHCOBBIMU WMHCTPYMEHTAMK, UYTO MOMET MPMBECTM K YBbITKAM WAM K 3aTpyAHEHUIO
BO3MOXHOCTM PaCCYMTbIBATLCA MO HUM.

2. MPOLLEHTHbIN PUCK

MNposBnsetca B Heb6MaronpuUATHOM W3MEHEHMM MPOLLEHTHOM CTaBKW, BAMAIOWEN Ha KypcoBYHD CTOMMOCTb
obnuraymii ¢ pUKCMPOBaAHHbBIM A0X040M. [POLLEHTHbIM PUCK MOXKET BbiTb 06YCN0OB/IEH HECOBNAAEHMEM CPOKOB
BocTpeboBaHus (noraweHun) TpeboBaHUI M 06A3aTENLCTB, @ TAKKe HEOAMHAKOBOM CTEMEHbID W3MEHEeHUA
NPOLEHTHbIX CTaBOK No TpeboBaHUAM U 0653aTeNbCTBaM.

3. Pck 6aHKpPOTCTBA IMUTEHTA aKLMi
MposBAAEeTCA B pe3KOM NageHn LieHbl akLMiA aKLLMOHEPHOro obLw,ecTBa, NPU3HAHHOTO HECOCTOATE/IbHbLIM, MW B
npeaBUAEHNN TaKOW HECOCTOATE/IbHOCTM.

Ona TOro 4tobbl CHU3UTb PbIHOYHBIN pPUCK, KAMeHTy cneayeT BHMMATENIbHO OTHECTUCb K Bblbopy w
ameepcnduKaumm GUHAHCOBBIX WMHCTPYMeHTOB. Kpome Toro, BHMMaTeNbHO O3HAKOMbTECH C YCA0BUAMM
B3aMMOAENCTBUA € YNPaBAAOWMM 414 TOro, YTOObl OLLEHUTb PacxoAbl, C KOTOPbIMKU ByAyT CBA3aHbI BAfEHUE U
onepaunn c PUHAHCOBLIMU MHCTPYMEHTaMU. KnneHTy cneayeT ybeamntbca, B TOM, YTO pPacxogbl Npuemaembl gis
KAneHTa 1 He INLWAtOT 0XKNOaemoro 40oxXo4a.

lIl. Puck nnkengHoctu

3TOT PUCK NPOABAAETCA B CHUKEHMM BO3MOXKHOCTU peann3oBaTb GUHAHCOBbLIE MHCTPYMEHTbI MO HEOBXOAMMOIA
LEeHEe M3-3a CHUMKEHWUA Crpoca Ha HUX. JaHHbIA PUCK MOXKET NMPOABUTLCA, B YaCTHOCTU, NMPU HEOOBXOAMMOCTH
ObICTPO NpodaxkM PUHAHCOBLIX WMHCTPYMEHTOB, B YObITKaxX, CBSA3@aHHbIX CO 3HAYUTENIbHbIM CHUMKEHUEM WX
CTOMMOCTM.

IV. KpeguTtHbIi pUcK

ITOT PUCK 3aK/IHOYAETCA B BO3MOXKHOCTM HEBbINOIHEHMUA KOHTPAKTHbIX M MHbIX 0653aTeNbCTB, MPUHATBLIX Ha cebs
APYrMMU INLAMM.

K umcny KpeanTHbIX PUCKOB OTHOCATCA CAeAyHoLME PUCKNU:

1. Puck pgedonta no obanraumam m MHbIM AOATOBbIM LIeHHbIM Bymaram
3aKntoYaeTca B BO3MOXHOCTM HEMNaTeXecnoCobHOCTU SMUTEHTA AOATOBbIX LIeHHbIX Bymar, yTo npusedeT K
HEBO3MOXHOCTU UM CHUMKEHUIO BEPOATHOCTM NOracuUTb ee B CPOK 1 B NOSIHOM ob6beme.

2. PUCK KOHTpareHTa

PWUCK KOHTpareHTa — TPeTbero AnLa NPOABNAETCA B PUCKE HEUCNONHEHUA 0b6A3aTenbCTB nepes, KnmeHTom mam
YNpaBAAlOLWMM CO CTOPOHbI KOHTPAreHToB. YNPaBAAoWMMA AOKEH NPUHMMATL MEPbl MO MUHMMMU3ALUM PUCKA
KOHTpareHTa, OAHAKO HEe MOMET MCKAYUTb ero MNoaHOCTbo. OCOBEeHHO BbLICOK PUCK KOHTpareHTa npu
COBEpLUEHUN oOnepaLuii, COBepLIaemMblX Ha HeOpPraHW3OoBaHHOM pbiHKe, 6e3 y4yacTuAa  KAMPUHIOBbIX
OpraHu3aLnin, KoTopble NPMHUMAIOT Ha cebsa PUCKU HEMCNONHEHUA 06A3aTenbCTB.

KnneHT ponxkeH otaaBatb cebe oTYeT B TOM, YTO XOTA YNpasaaoLWmii AeACTBYeT B MHTepecax KaneHTa oT cBoero
MMEHMWN, PUCKM, KOTOPbIE OH NPUHUMAET B pe3yabTaTe TakKUX AEeNCTBUIM, B TOM UYMC/E PUCK HEUCMOJIHEHMA UK
HEHagNeXKallero UcnosiHeHnsa o6A3aTenbCcTB TpeTbMX /vl nepes Ynpasaawowmm, HeceT KnueHT. KnueHty
cnefyeT UMeTb B BUAY, YTO BO BCEX CyYanX AeHEXHble cpeacTBa KnnMeHTa xpaHATcA Ha 6aHKOBCKOM CYeTe, U Bbl
HeceTe PUCK BaHKPOTCTBa HaHKa, B KOTOPOM OHM XpaHATCA. KAMeHTy cneayeT OUEHUTb, rge MMeHHo 6yayT
XPaHUTbCA nNepefaHHble YNpaBaalowWwemMy aKTuBbl, FOTOB /M  KAMeHT OcCywecTBAATb oOnepauum BHe
LLeHTPaIM30BaHHOM KIMPUHIOBOM MHDPACTPYKTYPbI.

3. PUCK HencnosHeHnsa 06a3aTenbeTs nepes KaneHtom Ynpasnsaowmm

PUCK HeucnonHeHUs YNpaBAAloWMM HEKOTOpbiX o06s3aTenbcTs neped KaneHTom fABAAETCA BMAOM PUCKa
KOHTpareHTa.

Obulein o6sa3aHHOCTLbIO YnpaBasatowero asaserca ob6a3aHHOCTb AeNCcTBOBaTb A0BPOCOBECTHO M B MHTepecax
KnneHTa. B ocTaibHOM — OTHOLLEHUA MeXay KaneHTom n Ynpasasiowmm HOCAT A0BEPUTE/IbHbIA XapakTep —
5TO 0O3HayaeT, YTo PUCK Bblibopa YNpaBnAwlLero, B TOM YMc/ie OUEHKU ero npodeccMoHanmnsma, NeXUT Ha
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KnueHre.

[oroBop MoxKeT onpeaenatb Kpyr GMHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMK ByAyT cOBepLIaTbCcA onepauun, u
caMmu onepauun, npegycmatpmBaTb HeobXoAMMOCTb MNOJYYEHUA AOMNOJIHUTE/IbHOIO COrAacuMa C CTOPOHDI
KnveHta B onpeaeneHHbIX CayyasX, OrpaHW4YMBas, TakMm obpasom, nosHomoums Ynpasnatowero. KaneHt
[ONKEH OTAaBaTb cebe OTY4ET B TOM, YTO €CAM AOrOBOP HE COAEPMKMT TaKMX WAN WMHbIX OrpaHUYeHun,
Ynpasnatowuii obnagaert WMPOKMMMU NpaBaMmn B OTHOLUEHUW NepeaaHHOro emy MMyLLECTBA — aHaN0oMMYHbIMU
npaBam KnnveHTa Kak cobCTBEHHWMKA. BHMMATENbHO O3HAaKOMbTECb C AOrOBOPOM A TOro, YTOObl OLEHMUTD,
KaKue NoJIHOMOYMA MO UCMO/Ib30BaHWUIO MMyLLecTBa KnneHTta byaet nmeTb YNpaBaAoLWMiM, KaKoBbl NpaBuaa ero
XPaHeHusA, a TaKKe BO3BpaTa.

Ynpasnatowmit asaaetca uneHom HAYDOP, K KoTopol KnneHT MoXKeT 06paTUTbCa B Cayyae HapylieHMs npas 1
nHTepecoB KnueHTa. FocygapcTBeHHOE peryvMpoBaHWe M H3aA30p B OTHOWEHWW AeATeNbHOCTM 3IMUTEHTOB,
npodeccroHanbHbIX YYaCTHUMKOB pPbIHKA UEHHbIX Oymar, opraHM3aToOpoB TOProBAW M ApPYrux ¢GUHAHCOBbBIX
opraHusaumn ocywectensetca LleHTpanbHbim 6aHKoM Poccuitckoit Pepepaumn, K KoTopoMy KAMeHT Takke
MOXKeT 0bpalLaTbca B C/lydae HapylweHMA npas U MHTepecoB. Momnmo atoro, KnmeHT Bnpase obpawatbeca 3a
3aLLNTON B cyaebHble M NPaBOOXPaHUTEbHbIE OPraHbl.

V. NpaBoBoi1 pUCK

CBA3aH C BO3MOMKHbIMW HEraTMBHbIMW MOCNEACTBUAMWU YTBEPXKAEHUSA 3aKOHOLATENbCTBA WM HOPMATUBHbIX
aKTOB, CTaHAAPTOB CAaMOPEryaMpyembiX OPraHusauui, peryimpylowmx PbIHOK LUEHHbIX Oymar, Wan MuHble
OTpPacC/in SKOHOMUKU, KOTOPble MOTYT NPUBECTU K HeraTuBHbIM ANA KnneHta nocneacrtsmnAam.

K npaBoBOomy pUCKY TaKXKe OTHOCWUTCA BO3MOMKHOCTb U3MEHEHWA MpPaBu/ pacyeTa Hajora, HaloroBbIX CTaBOK,
OTMEHbI Ha/IOrOBbIX BbIYETOB U ApYyrMe M3MeHEeHUs Hai0roBOrO 3aKOHOZATENbCTBA, KOTOPbIE MOTYT NMPUBECTU K
HeraTMBHbIM Ana KnneHTa nocneacTeuam.

V1. OnepaunoHHbIA pUCK

3aKnto4aeTca B BOSMOXHOCTM NMPUUYNHEHUA KnneHTy yObITKOB B pe3ynbTaTe HapylweHUA BHYTPEHHUX Npoueayp
Ynpasnsatowiero, owmMboK U Heg06POCOBETCTHLIX AENCTBUIA €ro COTpyAHWKOB, cboeB B paboTe TEXHUYECKUX
cpencTs YNpaBaAlOWeEro, ero MapTHEpPOB, MHPPACTPYKTYPHbIX OpPraHu3auuin, B TOM YMCAe OpPraHU3aTopos
TOProB, K/JVPWHIOBbIX OpPraHM3aumii, a TakXe APYrnx opraHusaunin. OnepaumoHHbIN PUCK MOXKET UCKAKYUTD
WAN 3aTPYLHUTb COBEPLLEHME ONEPALLUA U B pe3y/ibTaTe NPUBECTU K YObITKaM.

KnneHTy Heob6Xxoa4MMO BHUMATEIbHO 03HAKOMMUTBCA C LOFOBOPOM /1A TOTO, YTOObI OLEHUTb, KaKWe U3 PUCKOB, B
TOM YMCNEe PUCKM KaKMX TEXHUYECKUX cOOoeB, HeceT YNPaBAAIOLWLMIA, 3 KaKMe U3 pUCKOB HeceT KaneHT.

[PMCKVI, CBA3aHHble C UHAuBNAyaibHbIMU UHBECTULNOHHbIMU CHETaMU

3aKkntoyaembll KnmeHTomM J0roBop cBfA3aH C BeAeHUEM WHAMBUAYANbHOTO WHBECTULMOHHOMO CYeTa, KOTOpPbI
No3BOJIAET BaM NOAYYUTb MHBECTULIMOHHDLIN HAaNOroBblA BblYeT. Bce pUCKK, KOTOpble YNOMAHYTbI B HAacTOALLEN
JeKknapaummn, UmMerT OTHOLEHWE U K WUHAUBUAYAJIbHbIM MHBECTULMOHHbIM CYETaM, OAHAKO CyLLeCTBYHOT
0C0H6EHHOCTH, KoTopble HEOBX0AMMO 3HaTb A1 TOro, YToObl BOCNO/1b30BaTbCA HA/IOTOBLIMW NPENMYLLLECTBAMMU,
KOTOpble NPeaoCTaBAAIOT TaKME CYETA, M UCKAOUUTL PUCK JINLLMTLCA TAKMUX MPENMYLLLECTB.

CyuwiecTtByeT ABa BapMaHTa MHBECTULLMOHHbIX HA/I0TOBbIX BbIYETOB:

1) «Ha B3HOC», NO KOTOPOMY K/MEHT MOXeT exerogHo obpaliaTbCcA 3a BO3BPATOM YMAAa4YeHHOro Hajora Ha
noxoapl GusmMyeckux v, (ganee — NOAOXOAHbINA HAaNor) No Hanorosoi ctaske 13%/15% Ha cymmy caenaHHOro
MM B3HOCa Ha WHAMBMAYA/IbHbIN UHBECTULMOHHBLIA cyYeT, HO KauveHT aonKeH byaeT ynnaTuTb NOAOXOAHbIN
HaNor Ha A0X0A4, UCUMCNEHHbIM NPU 3aKPbITUM MHAMBMAYANIBHOTO MHBECTULMOHHOTO CYETa;

2) «Ha u3bATME CPeaCTB CO CYeTa» UAM «Ha A0X0oA», MO KOTOpPoMy KNMEHT He CMOXKEeT MoJiydaTb eXerogHbli
BO3BpaT Hasiora, HO 6yaeT ocBoboxKAeH OT ynsiaTbl NOAOXOAHOFO Hanora MpPU 3aKpbITUKU UHAUBUAYANbHOIO
MHBECTULMOHHOIO cyeTa NO OKOHYaHWKW AOroBopa Ha BeAeHWe UHANBUAYANbHOIO MHBECTULMOHHOTO CYeTa, Npu
YCNOBUN WUCTEYEHUS HEe MeHee Tpex JeT C AaTbl 3akaodeHuAa KnveHTom pgoroBopa Ha  BegeHue
WHAMBUAYANbHOIO MHBECTULIMOHHOTO CYeTa.

Pucku no UUC-1 n UUC-2

Knnenty cnepyetr obpaTuTb BHMMaHME Ha TO, YTO MOXKHO BOCMNO/Nb30BaTbCSA TOJIbKO OAHWM M3 BapUaHTOB
WHBECTULMOHHOIO HaNOroBOro BblYeTa B TeYEHWe CpOKa AencTBus gorosopa Ha BegeHue MUC-1 n MUC-2, ato
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3HAUMT, YTO ecnm KnmeHT xota 6bl ogHaxKAbl BOCNOAb3yeTCA MHBECTULLMOHHbLIM BbIYETOM «HA B3HOC», TO He
CMOKET BOCNO/1b30BaTbCs UHBECTULMOHHbBIM BbIYETOM «Ha U3bATME CPE/CTBY, YUTO MOXKET MMWNTb KineHTa Bcex
NPENMYLLECTB 3TOro BapuaHTa. KaneHty HeobxogmMmo onpenenntb NpegnoytTUTeNbHblA ANA HEro BapwuaHT, B
cnyyae HeobxoaMMOCTM 06CYyAUTb AOCTOMHCTBA M HEAOCTAaTKU KaskAOoro BapuaHTa c Ynpasasawwmm u (1am)
KOHCY/IbTAHTOM, CMeLMain3npyowmmca Ha COOTBETCTBYIOLLMX KOHCYbTaLMAX.

Knunenty cnegyet obpaTtuTb BHUMaHME Ha TO, YTO KAneHT moxkeT umeTb Tosibko ogmH MNC-1 n MUC-2. OTKpbITUE
Heckonbknx UNC-1 u MNUC-2 y oaHOro MAM y pasHbIXx NpodeccMoHaNbHbIX YY4aCTHUKOB PbiHKA LLEHHbIX Bymar
npuBeaeT K ToMy, YTo K/iMEeHT He CMOXKeT BOCMO0/Ib30BaTbCA WHBECTULMOHHbBIM Ha/IOrOBbIM BbIMETOM HW MO
OAHOMY U3 HUX.

KnneHTy cnepyeTr umeTb B BUAY TaK¥Ke TO, YTO ecnm pgorosop Ha segeHne NMNUC-1 n MUC-2 npeKpatnTcA paHee
Tpex JieT C MOMEHTa ero 3ak/to4veHus, To KaneHT He cmoXkeT BOCNOAb30BaTbCA ONMUCAHHBIMU MHBECTULIMOHHbBIMU
HANOroBbIMM BblYETAMM, U, B Cy4ae ecin KAMEHT N0/Ib30BaICA BbIMETOM «Ha B3HOCY, OH ByaeT 06A3aH BEPHYTb
rocyfapcTey BCe CYMMbl BO3BpaALLEHHOro emy Hasnora. KaneHTty cnesyetr BHMMATE/NIbHOrO O3HAKOMMUTBLCA CO
CAY4asAMM W YCNOBUAMWM OAHOCTOPOHHEro PaCTOPXKEeHWA [0roBopa Ha BefeHue WHAUBUAYaNbHOro
WHBECTULMOHHOIO cYeTa, NpeasaraemMoro K 3akat4yeHuto ¢ Ynpasaatowmum, ocobo obpatme BHMMAHWE HA TO,
YTO BbIBOA, AEHEXKHbIX CPEACTB NOMHOCTbIO MAW B YacTU C MHAMBWAYANbHOMO MHBECTULMOHHOMO cyeta u/mam
CHATUE (cnMcaHue) uau nepeBo, LeHHbIX Bymar, yYTeHHbIX Ha MHAMBUAYA/IbHOM WHBECTULMOHHOM cyeTe, CO
cyeTa geno KaveHTa He B pesy/ibTaTe TOProBbix OMNepaluii, BAeyYeT pacTop)keHune ¢ KanmeHTom gorosopa Ha
BeAeHMe UHONBUAYANbHOIO MHBECTULLMOHHOTO CYeTa.

Ynpasnatowmii He 3HaeT 0 Bbibope KAneHToM BapMaHTa MHBECTULMOHHOMO HA/IOrOBOrO BblYETa M He y4YacTByeT
B OTHOLLEHUAX KnrueHTa c HaNoroBol ciyKooii.

Pucku no UUC-3

KnueHty cnepyet o6patutb BHUMaAHKUE Ha To, 4To KaneHT moxet umetb Tpu MUC-3. OTKpbITUE H6O/bLLETO YMca
MNC-3 y oAHOro MK y pasHbIX NPodeccMOHaNbHbIX YY4aCTHUKOB PbIHKA LLEHHbIX Bymar npuBeseT K TOMY, YTO
KnneHT He cmoKeT BOCN0/1630BaTbCA MHBECTULNOHHBIM Ha/I0rOBbIM BbIMETOM HW MO OAHOMY U3 HUX.

KnneHnty cnepyetr mMmeTb B BMAY TakKe TO, YTO ecnn porosBop Ha BeaeHue WMUC-3 npekpatutca paHee
YCTAHOBNEHHOITO HOPMATMBHbIMM akTamMm P® ¢ MomeHTa ero 3aknwyeHusa, To KaneHT He cmoxKeT
BOCMO/1Ib30BaTbCA OMUCAaHHbIMW MHBECTULMOHHBIMMU HAaNOroBbiMK BbldeTaMu, W, B caydae ecam KnneHt
No/sb30BanCA BbIYUETOM «Ha B3HOC», OH ByaeT 06s3aH BepHYTb FrOCYAapCTBy BCE CYMMbl BO3BPALLEHHOTO emy
Hanora. KnueHnty cnegyer BHMMATENIbHOTO O3HAKOMWMTbBCA CO C/AYH4aAMM W YCAOBMAMM OLHOCTOPOHHErO
pacTop}KeHWAa [0roBopa Ha BeAeHWE WHAMBUMAYANbHOTO WHBECTUUMOHHOFO CcYeTa, npeasiaraemMoro K
3aK/I0YEHMIO € YNpaBAasaoLwWwmMm, 0cobo 06paTtMe BHMUMaHME Ha TO, YTO BbIBOA AEHEKHbIX CPEACTB NMOJHOCTLIO UK
B YacTW C MHAMBWUAYANbHOrO MHBECTULMOHHOIO cyeTa U/WAM cCHATUE (CNMCaHWe) MM NepeBos, LEHHbIX bymar,
YYTEHHbIX HAa MHAOMBUAYAJIbHOM MHBECTULMOHHOM CYeTe, CO cyeTa aeno KnveHta He B pe3y/sibTaTe TOProBbixX
onepauuin, Bneyet pactop:keHne ¢ KnneHTom [oroBopa Ha BefeHMe WHAMBUAYA/IbHOTO MHBECTULLMOHHOIO
cyeta.]l

%k %k ¥

YuuTbIBaA BbllLENU3N0KEHHOE, KANEHTY peKoMmeHAyeTcA BHUMATE/IbHO PacCMOTPETb BOMPOC O TOM, ABAAIOTCA N
PUCKW, BO3HMKalOWMe MNpuU NpPoBeAeHUM onepaumii Ha QGUHAHCOBOM pPbIHKE, MNPUEMIEMbIMM C Yy4eTOM
WHBECTULMOHHbIX Leneit n GMHaAHCOBbIX BO3MOXHOCTENW. [aHHas [eKknapauma He MMeeT CBOe Lie/1blo 3aCTaBUTb
KnveHTa OTKasaTbCA OT OCYLLECTB/IEHMA OMepaLuit Ha PbiHKE LIeHHbIX Bymar, a npu3BaHa nomodb KaueHTy
OLEHWTb MX PUCKM U OTBETCTBEHHO MOAOWTU K PelleHMIo BOMpoca O Bbibope MHBECTULIMOHHOWN CTpaTernm u
YCN0BWUI A0roBopa € YNpaBAsaIoLWMM.

KnveHTty cnegyeT ybeamTbcA, YTO HacToslwan [eknapauma o puUckax emy MOHATHA, U npu HeobXoaMMOCTH
NONYYUTb Pa3bACHEHUA Y YNPaABAAIOWEro MW KOHCYNbTaHTa, CNeLManusvpylolLerocd Ha COOTBETCTBYHOLLMX
BOMpoOCax.

DEKNIAPALIUA O PUCKAX, CBASAHHbIX C COBEPLLEHMEM MAPXWUHAIbHbIX U HEMOKPbITbIX CAEJ/IOK

Llenb Hactoawei [eknapauum — npenoctasutb KaneHTy MHbOpmauMio 06 OCHOBHbIX PUCKaxX, C KOTOPbIMM
CBA3aHbl MapXKMHaNbHbIE CAENKN (TO ecTb CAENKMU, UCMOIHEHME KOTOPbIX OCYLLECTBAAETCA C MCMONb30BaHMEM

1 v
3,£I,er — TEKCT B KBagpaTHbIX CKobKax BHOCUTCA, €CNU 3aK1t0HYaeMbIN KTMEHTOM 0roBOp CBA3aH C BeAeHNeEmM
MHANBUAYaNbHOIO MHBECTULLMOHHOTIO CYeTa.
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3aeMHbIX CpPeAacTB, NpeaocCTaB/ieHHbIX BPOKepPOM) M HenoKpbITble cAenku (To ecTb cAenku, B pesy/bTaTe
KOTOpPbIX BO3HWKAET HEenoKpbITas Mno3numMs — ANA MCNOJHeHMA 06A3aTenbcTB MO KOTOPbIM Ha MOMEHT
3aK/loMeHMa caenkn umyuectsa KnueHTta, nepesaHHoro 6pokepy, HeAOCTaTOMHO C YY4ETOM WHbIX paHee
3aK/IIOYEHHbIX CAENOK).

[aHHble caoenkn noaxopAt He Bcem KnmeHTam. HopmaTuBHble aKTbl OFPaHUYMBAOT PUCKM KnmeHTOB no
MapPXXUHANbHBIM U HEMNOKPbLITbIM CAE/IKaM, B TOM YMCAE PETYIMPYA MAaKCMMaJIbHOE «NAe4Y0o» — COOTHOLEHUEe
obnasaTenbcTB KAMeHTa Mo 3aK/10YEHHBIM B €r0 MHTEpecax caefikam u umyliectsa KaneHTa, npeaHasHauYeHHoro
ONS COBEPLUEHUs CAeNOoK B COOTBETCTBUM C BPOKEPCKMM A0roBopom. Tem He MeHee AaHHble cAe/lKM NoaxoanaT
He BceM KiMeHTam, NOCKO/IbKY COMpAXKeHbl C A4OMO/JIHUTENbHbIMU PUCKaMU U TPeOYIOT OLLEHKKU TOro, roToB n
KnneHt nx Hectw.

I. PbIHOYHbBINA pUCK

Mpwu cornacumn Ha coBepLleHne MapXUHaNbHbIX U HENOKPbITbIX cAeNoK KAMEHT AoNXKeH yunTbiBaTb TOT $GaKT, UTo
Be/IMYMHA NoTepb B CAydae HebnaronpuaTHoro ans noptdena KaneHTa ABUMKEHUA pbiHKa yBeAMUYMBAETCA Npu
yBe/IMYEHUNU «nneyar».

MomMmo 0bLLero PbIHOYHOTO PUCKA, KOTOPbIN HeceT KAWeHT, coBepluatolmnii onepaumm Ha PbiHKE LLEeHHbIX
b6ymar, KaveHT B c/Ayvyae COBepLIEHMA MapXUHANAbHbIX W  HEMOKPbLITbIX CAENOK Oyper Hectu puUcK
Heb1aronpPUATHOrO U3MEHEHUSA LIEHbI KaK B OTHOLIEHUU LIEHHbIX Bymar, B pe3ynbTate npuobpeTeHmn KOTopbIX
BO3HMKNA WM YBe/NMYMAACh HEMOKPbITas MO3UUMA, TaK U PUCK B OTHOLIEHWW aAKTUBOB, KOTOPbIE C/yKaT
obecneyeHnem. Mpu 3TOM, B C/lyYae e€C/IM HEMOKPbITAasA MO3MUMA BO3HWKAA MW YBEJIMYMNACb B pesy/braTte
NPOAa*kM LUeHHbIX bymar, BeJiInyMHa yObITKOB HUYEM He orpaHMyeHa — Ynpasaswowmii byaeTr ob6sa3aH BEpHYTb
(nepenatb) 6poKepy LeHHble Bymarn He3aBUCMMO OT U3MEHEHMA UX CTOUMOCTU.

Mpn coBepweHNN MapPXKUHANBbHbLIX N HEMOKPbITbIX CAENOK KnneHnt ponxeH Y4nUTbiBATb, YTO BO3MOXKHOCTb
pacnopAaxeHnAa aktTuBamu, ABAAOWLMMUCA obecneyeHnem No Takum COENKaM, OrpaHMU4yeHa.

MmyluecTBo (4acTb MMYLLECTBA), NpUHaAnexKalee KAneHTy, B pesy/bTaTe COBEPLIEHUA MapXUHaANAbHOW MAW
HEMOKPLITOM cAeNKKn aBnseTca obecneyeHnem ncnosHeHUs obAsaTenscTs Ynpasasatowero nepes 6pokepom u
BO3MOXKHOCTb PaCMOPAXKEHNA UM MOXKET 6biTb OrpaHMYeHa BM/AOTb A0 MOJHOro 3anpeTa COBEPLIEHMSA C HUM
Kakux-nmbo caenok. Pasmep obecneyeHus M3MeHseTCA B MopagKe, NpeaycCMOTPEHHOM [OroBOpoOM, UM B
pesynbtaTe KAMeHT MOXKeT 6biTb OrpaHMYeH B BO3MOMKHOCTU PacnopsaXKaTbCA CBOMM MMYLLECTBOM B 60/bLuei
CTEMNEeHN, Yem 0 COBEPLIEHUA MAPKUHANBHONM (HENOKPLITOM) CAENKMN.

TaKKe HeobX04MMO YYECTb BO3MOMKHOCTb MPUHYAUTENBHOTO 3aKPbITUA No3uLMK. HebnaronpuaTHoe UsMeHeHune
LEeHbl MOET MPUBECTU K HEOOXOAMMOCTM BHECTU AOMNOJIHUTE/IbHblE CPeacTBA AJS TOro, YTobbl NMpuBecTU
obecrneyeHne B COOTBETCTBME C TPeHOBAHUAMM HOPMATMBHBIX AKTOB M OPOKEPCKOro AOroBopa, YTo AO/IKHO
6bITb CAEMAaHO B KOPOTKUI CPOK, KOTOPbIN MOXKeT bbiTb HegocTatouyeH ana Knnenta. HopmaTuBHble aKTbl U
ycnosua BpoKepCcKoro AOroBopa no3BoasatoT 6pokepy 6e3 cornacus YNpaBasioLero «NpuHyAMTebHO 3aKpbITb
nosnunio», To ecTb NPUOBPECTU UeHHble Bymarn 3a cyeT AeHeXHbIX cpeacTs KanMeHTa uan npogathb LEeHHble
bymarv KnveHTta. 3To MoKeT ObiTb Ce/1aHO MO CYLLECTBYIOLLMM, B TOM YMC/Ie HEBLITOAHLIM, LEHAM U NMPUBECTU K
BO3HWKHOBEHUIO y KineHTa yObITKOB.

MpUHYAUTENbHOE 3aKPbITUE MO3ULMM MOKET ObITb BbI3BAHO PE3KUMU KOebaHUAMM PbIHOYHBIX LIEH, KOTOPbIe
NOBNEK/IM YMEHbLUEHME CTOMMOCTM NopTdens KaneHTta HUKe MUHUMAIbHOW MapKu.

MpUHYAMTENbHOE 3aKpbITUE MO3UUMKM MOXKET b6biTb BbI3BaHO TPeBOBAHMAMM HOPMATMBHbLIX aKTOB WAU
BHECceHWemM BPOKepom B OAHOCTOPOHHEM NOPAOKE U3MEHEHWUI B CIMCOK LieHHbIX Bymar, KoTopble MoryT 6bITb
obecneyeHnem No HEMOKPbLITbIM MNO3ULUAM.

MpUHYyAMTENIbHOE 3aKPbITUE MOMKET ObiTb BbI3BaHO M3MEHEHMEM 3Ha4yeHWI CTaBOK PUCKA, PacCUMUTbIBAaEMbIX
KAMPUHIOBOM OpraHusaumein u (ManM) Mcnonb3yemblx GPOKEpoOM B CBA3M C YBe/MYEHMEM BONATUALHOCTU
COOTBETCTBYIOLLMX LIEHHbIX Bymar.

Bo BCcex aTUX caydasx NPUHYAUTENbHOE 3aKPbITUE NO3ULUN MOXKET NPUUUHUTL KANEHTY 3HaunTeNbHbIe YObITKY,
HEeCMOTpPSA Ha TO, YTO MOC/E 3aKPbLITUA MNO3ULUN U3MEHEHME LIEH Ha GUHAHCOBbIE MHCTPYMEHTbI MOKET MPUHATD
6naronpuaTHoe ana KnmeHTta HanpaBneHue, n KnnmeHT noayumnn 6bl goxoad, ecam 66l no3muma KnmeHTa He 6bina
3aKpbiTa. Pasmep yKasaHHbIX yObITKOB Npu HebnaronpuAaTHOM CTedeHUM OB6CTOATENbCTB MOMKET MPEeBbICUTb
CTOMMOCTb Haxo4AWMXCA Ha cyeTe KAneHTa akTMBOB.
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Il. PUck nankemnaHoctm

EcAn BeAMUYMHA HEMOKPLITOM MO3ULUKM MO OTAENbHbIM LLEeHHbIM Bymaram ABNAETCA 3HAYMMOW B CPAaBHEHWUU C
06BEMOM COOTBETCTBYIOLWMX LeHHbIX bymar B cBO60AHOM 06paLLeHmn 1 (Man) B cpaBHEHUN C 06 bEMOM TOProB
Ha OPraHM30BAaHHOM PbIHKE, PUCK JIMKBUAHOCTU MPU COBEPLUEHUM MApPKMHANBHOM WU HEMOKPbLITON CAENKM
ycunueaetca. TpyAHOCTU ¢ NpuobpeTeHnemM UM NPOAArKeN akTMBOB MOTYT NPUBECTU K YBEIMUYEHMIO YOBITKOB MO
CPaBHEHUIO C OObIYHBbIMU CAeNKAMU. AHANIOTMYHO HEOBXOAMMO YUNTbIBATL BO3PACTAOLLMIN PUCK NTUKBUAHOCTY,
ecnv obecneyeHnem HenoKpbITON No3uumm KnmMeHTa ABAAIOTCA LLeHHble Bymarn n Ana 3aKpbiTUA HEMOKPbITOM
No3nLUUM MOXKeT NoTpeboBaTbCA peannsaLma CyLLeCTBEHHOIO KOANMYECTBa LLEeHHbIX bymar.

% %k %k

YuuTbiBanA BbIEU3NOKEHHOE, Mbl PEKOMEHAYeEM KMEHTY BHUMATE/IbHO PAacCMOTPETb BOMPOC O TOM, ABAAIOTCSA
JIN PUCKK, BO3HMKalOLWME NPU NPOBEAEHNN COOTBETCTBYIOLLMX ONepauni, npuemnembimu gnsa KnmeHTa c yyetom
WHBECTULMOHHbIX Lenen u pUHaAHCOBbIX BO3MOXKHOCTeN. [laHHana [leKknapauns He MMeeT CBOen Le/ibio 3acTaBuTb
KnveHTa OTKasaTbCA OT OCYLLECTB/IEHMA TaKUX onepauui, a npusBaHa MNOMOYb €My OLEHUTb PUCKU U
OTBETCTBEHHO MOAOWTM K pPeLleHUIo BoMnpoca O Bblbope MHBECTULMOHHOM CTpaTernu uM ycroBuUit Aorosopa C
BaLLMM YNpPaB/AOLWMUM.

KnueHty cnepyet ybeauTtbca, 4To HacToAwas [leknapaums 0 pUCKax emy MOHATHA, M Npu HeobxoaAmmocTu
NONYYUTb PA3BACHEHUA Yy YNPABAAKOWEIO WAW KOHCY/bTaHTa, CMEeLMasn3npytoWweroca Ha COOTBETCTBYHOLLLMX
BOMpOCax.

OEKNTIAPALMA O PUCKAX, CBA3AHHbIX C NPOU3BOAHbIMUA PUHAHCOBbIMU UHCTPYMEHTAMU
Llenb HactoAwen [eknapauunm — npenoctaBuTb KaveHTy MHPopmMaLmio 06 OCHOBHbIX PUCKaX, CBA3AHHbLIX C
NPOM3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMMU.
[aHHble MHCTPyMeHTbI (dbloyepcbl, dopBapAabl, ONUMOHbBI, CBOMbI U AP.) NOAXoAAT He Bcem KnveHTam. Bonee
TOro, HEKOTOPbIE BUAbI MPON3BOAHBLIX GUHAHCOBLIX MHCTPYMEHTOB CONPAMXKEHbI C 6ONbLIMM YPOBHEM PUCKA, YEM
apyrve. Tak, Npofarka OMUMOHHbLIX KOHTPAKTOB M 3aKk/loueHWe ¢bloYepcHbIX KOHTPaKTOB, ¢opBapAHbIX
KOHTPAKTOB U CBOM-KOHTPAKTOB NPW OTHOCUTENbHO HEBObLLUMX HEBNAroNPUATHLIX KONebaHUAX LLeH Ha PbIHKe
MOXeT NoABeprHyTb Bac PUCKY 3HAYMTENbHbIX Y6bITKOB. C y4eTom 3TOro, COBEpLUEHWE CAENOK NO Mpoaake
OMNUMOHHbIX KOHTPAKTOB U 3aK/lo4YeHne PbloyepcHbIX M GOPBAPAHbIX KOHTPAKTOB MOMKET BbiTb PEKOMEHA,0BAHO
TO/NIbKO  ONbITHbIM  MHBecTopam, 06134aloWMM  3HAYUTENbHbIMM  GUHAHCOBLIMM  BO3MOMHOCTAMM U
NPaKTUYECKUMW 3HAHUAMU B 06NACTU NPUMEHEHMA MHBECTULMOHHBIX CTPATErNN.
HacToAwasa geknapauma OTHOCMTCA TaKXKe M K NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM Ha
CHUMKEHME PUCKOB ApYrux onepauuii Ha $OHAOBOM pbiHKE. BHMUMaTE/NIbHO OLEHUTE, KaK BalluM MPOu3BoAHble
bUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMEepauMsAMM, PUCKM MO KOTOPbIM OHW MPU3BaHbl OrPaHUYUTbL, U
ybeauTecb, 4To 06beM MO3ULMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06beMy XeAsKMpPyemMoi No3uMuumn Ha ChnoT-
pbIHKE.

|. PbIHOYHbBIW pUCK

Momumo obLLero pbIHOYHOTO (LLEHOBOIO) PUCKA, KOTOPbIM HeceT KAMEHT, coBepLuatowmii onepauymn Ha pbiHKe
LUeHHbIX bymar, KnveHT B cnyyae 3akaoyveHWA YNpaBAaaowuMm AOroBOpoOB, ABAAIOLWMXCA NPOU3BOAHbIMM
OUMHAHCOBbIMM MHCTPYMEHTaMK, byaeTe HecTU PUCK HebNaronpuATHOrO M3MEHEHMA LeHbl Kak GUHaHCOBbIX
WHCTPYMEHTOB, SABAAIOWMXCS 0A3MCHbIM aKTMBOM MNPOW3BOAHbIX GUHAHCOBLIX WHCTPYMEHTOB, TaK M PUCK B
OTHOLLUEHMM aKTUBOB, KOTOPbIE CNYKAT obecrneyeHnem.

B cnyyae HebnaronpuATHOrO M3MEHeHMA LeHbl KAMEHT MOMKeT B CPaBHWUTE/IbHO KOPOTKUIM CPOK MOTepsTb
cpeacTsa, sapaaowmeca obecnevyeHMem NpomsBoaHbIX PUHAHCOBbLIX UHCTPYMEHTOB.

Mpun 3aKNOYEeHMN O0roBOPOB, ABAAIOWMXCA NPOU3BOAHBIMMU d)VIHaHCOBbIMVI MHCTPYMEHTamun, KaneHT JonxeH
Y4UTbIBATb, YTO BO3SMOXXHOCTb pacnopAXXeHnAa akTuBamu, ABAAOLWLMMUNCA obecneyeHnem No TakMm Aorosopam,
OorpaHun4yeHa.

MmyluecTBo (4acTb MMYLLECTBA), NpUHaANexKallee KAneHTy, B pesy/ibTaTe 3aKN04eHMA A0roBOpa, ABAAOLWEroca

npon3sogHbIM d)MHaHCOBbIM MHCTPYMEHTOM, 6yp,eT ABNATbCA obecneyeHnem McCNoNHeHUa o6a3aTenbcTs Mo
YKa3aHHOMY 0rosopy n pacnopaxeHne nm, To eCtb BO3SMOXXHOCTb CoBepLUIEeHUA ynpasnmou.l,wv\ CAENOK C HUM,
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b6yaet orpaHudyeHo. Pasmep obecneyeHnsa WU3MeHseTcA B MOpAAKe, NpeaycCMOTPEHHOM [A0roBopom
(cneunouKaumen KOHTpaKTa), M B pesynbTate YNpasAAwOWMIN MOKeT 6biTb OrpaHMYeH B BO3MOMKHOCTU
pacrnopsaxatbcsa umylectsom KaveHta B 60/bluelt cTeneHu, Yem 40 3aKN0YeHnUa 40rosopa.

Takke HeobxoAMMO y4eCTb BO3MOXKHOCTb MPUHYAUTENbHOTO 3aKPbITUA No3uuuKn. HebnaronpuatHoe nsmeHeHue
LeHbl MOMET MPMBECTU K HEOOXOAMMOCTM BHECTM AOMNOJHUTENbHble CPeAcTBa ANA Toro, 4tobbl NpUBECTU
obecneyeHne B COOTBETCTBME C TpebOBAHMAMM HOPMATMBHbLIX aKTOB M BPOKEPCKOro AOroBopa, YTO AOXKHO
6bITb CAENAHO B KOPOTKUIM CPOK, KOTOPbIN MOXKET bbiTb HegocTaToueH ana KnneHrta. ObcnyKmBatowmii Ballero
Ynpasnatiowero 6poKkep B 3ToM c/iydyae BhpaBe 6e3 AOMNOJAHUTENbHOrO cornacua  YNpasAastowero
«NPUHYAUTENBHO 3aKPbITb NO3ULMIOY, TO €CTb 3aK/IHYNUTb AOr0BOP, ABAAIOLMNCS NPOM3BOAHbIM GUHAHCOBbLIM
WMHCTPYMEHTOM, UM NPUOBPECTU LeHHble Bymaru 3a cYeT AeHEeXKHbIX cpeacTs KnmMeHTa, uan npoaatb LEHHbIEe
b6ymarun KnneHTa. 3To MOXKeT 6bITb CAeNaHO NO CYLWECTBYIOLMM, B TOM YMC/1e HEBbIFOAHbIM, LLEHaM U MPUBECTM K
BO3HWKHOBEHMIO Y KNneHTa yObITKOB.

KANMEHT MOXKEeT MOHEeCTU 3HauuTesibHble YObITKM, HECMOTPA Ha TO, YTO MOC/Ae 3TOr0 WM3MEHEHMe UeH Ha
OUHAHCOBbIE MHCTPYMEHTbI MOMKET NPUHATL BaaronpuAaTHoe HanpasaeHne n KaneHT noayymn 6bl goxoad, ecnu
6bl No3unumMa He bblsia 3aKpbiTa. Pasmep yKasaHHbIX YObITKOB Npu HebaronpuATHOM CTeYEHUU 0BCTOATENbCTB
MOXKET MPEBbICUTb CTOMMOCTb HaXoA4ALWMXCS Ha cHeTy KiineHTa akTMBOB.

Il. PUCK "MKkBugHoOCTU

Tpy4HOCTM C 3aKPbITUEM MO3ULUIA N NOTEPU B LLEHE MOTYT MPUBECTU K YBENYEHUIO YObITKOB OT NPON3BOAHbIX
$MHAHCOBbIX MHCTPYMEHTOB MO CPAaBHEHMUIO C 0ObIYHBIMU CAENKAMM.

Onepaumm ¢ NPon3BOAHbIMU GUHAHCOBLIMMU MHCTPYMEHTAMM, BA3UCHBIM AKTUBOM KOTOPbIX ABAAOTCA LEHHbIEe
6ymarn MHOCTPaHHbIX SMUTEHTOB WAW WHAEKCbI, PACCYUTAHHbIE MO TAKMM LEeHHbIM Bymaram, BAEKYT TaKKe
PUCKMK, CBA3AHHbIE C MHOCTPAHHbIM NPOUCXOXKAEHNEM BA3UCHOIO aKTMBa.

% %k %k

YuntbiBan BbiWeN3NoXeHHoe, KNneHTy pekomeHayeTca BHUMATEIbHO PacCMOTPeTb BOMPOC O TOM, ABAAIOTCA N
PUCKM, BO3HMKalOWMe npu NPOBEAEHMWM COOTBETCTBYHOLIMX OMEpauuin, npuemiaembiIMM C  Y4EeTOM
WHBECTULMOHHbBIX Lenein u puHaHCcoBbIX BO3MOXKHOCTel KnneHTa. JaHHaa [leknapauma He UMeeT CBOEM Lesbio
3acTaBUTb KAneHTa oTKasaTbCA OT OCYLECTBAEHMA TaKMX ONepaLmii, a Npu3BaHa MOMOYb EMY OLLEHUTb UX PUCKU
W OTBETCTBEHHO MOAOWTU K PELUEHUIO BONpoca O BbIbOpe MHBECTULMOHHOM CTpaTermm 1 ycaoBuit forosopa ¢
Ynpasaaowmm.

KnneHTy cnepyet ybeamtbes, 4To Hactoawas [eknapauus O puUCKax emy NOHATHa, M NpuM HeobxoaMmocTu
NONYYUTb Pa3bACHEHUA Yy YNpPasBAAOWEro WAM KOHCY/IbTaHTa, CNeuManmu3mpyloweroca Ha COOTBETCTBYHOLMUX
BOMpoOCax.

AOEKNAPALNA O PUCKAX, CBA3AHHbIX C MPUOBPETEHUEM UHOCTPAHHDbIX LLEHHbIX BYMAT
Llenbio HacToAwen [eknapaumun ABnsetca npepoctaBsieHne KaneHty MHPoOpmauMyM O PUCKaxX, CBA3AHHbIX C
npuobpeTeHMeM WHOCTPAHHbIX LeHHbIX Bymar. MHOCTpaHHble LeHHble Bymarn moryT ObiTb npuobpeTeHbl 3a
py6exom UM Ha POCCMIACKOM, B TOM YMCAE OPraHM30BaHHOM, POHAOBOM PbIHKE.
Onepaumam € MHOCTPAHHLIMU LEHHbIMM Bymaramm npucywm oblime PUCKM, CBA3aHHble C onepaumMamn Ha
pbIHKE LUEeHHbIX Bymar co cnegyowmmm ocobeHHOCTAMMU.

CucTemHble pUCKKU

MPUMEHUTENIbHO K WHOCTPaHHbIM LEHHbIM Bymaram CUCTEMHbIE PUCKU, CBOWCTBEHHbIE POCCUNCKOMY
$OHA0BOMY PbIHKY [OMNOAHAIOTCA aHaNOMMUYHbIMU CUCTEMHbBIMW PUCKaAMW, CBOMCTBEHHbIMW CTpaHe, rae
BbiMyLeHbl UM 06paLlaloTcA COOTBETCTBYHOLIME WMHOCTPaHHbIE LeHHble Bymarn. K OCHOBHbIM daKTopam,
BAMAIOWMM Ha YpPOBEHb CUCTEMHOrO PUCKa B LIEJIOM, OTHOCATCA MNOIMTUYECKas CcuTyauumsa, OCobeHHOCTU
HaUMOHaNbHOIO 3aKOHOAATENbCTBA, Ba/IlOTHOIO PErynMpoBaHuUA U BEPOATHOCTb UX U3MEHEHMs, COCTOosHME
rocyAapcTBeHHbIX GMHAHCOB, HanMuMe 1 cTeneHb Pa3BUTOCTU GMHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXaeHus
nnua, 06a3aHHOro0 Mo MHOCTPaHHOM LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOrO pUCKa MOTYT OKa3blBaTb BAUAHME U MHOTUE Apyrue GaKTopbl, B TOM YMCNe BEPOATHOCTb
BBEeleHMA OrPaHUYEHUI Ha MHBECTULIMWN B OTAE/IbHbIE OTPAC/IM SKOHOMMKU UAN BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBaLMM HauMOHaAbHOM BantoTbl. OBLWENPUHATON UHTErpanbHOM OLEHKON CUCTEMHOMO PUCKa MHBECTUL M
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B MHOCTPAHHYO LLeHHYI0 Bymary ABAAETCA «CyBEPEHHbIA PEATUHI» B MHOCTPAHHOM MM HaLMOHaNbHOW BantoTe,
NPWUCBOEHHbIN CTpaHe, B KOTOPOM 3aperucTpMpoBaH SMUTEHT, MEKAYHAPOAHbIMU PEUTUHTOBLIMU areHTCTBAMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayeT UMETb B BUAY, YTO PEUTUHIN ABAAKOTCA NULLb
OPMEHTUPAMM U MOFYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEASIbHOMN CUTYaL UK.

B cnyyae coBeplueHUA CAENOK C MHOCTPAHHBIMWU AEMNO3UTAPHLIMW PAacnNMCKaMM MOMUMO PUCKOB, CBA3AHHBIX C
SMUTEHTOM CaMMX PACMMUCOK, HEOBXOAMMO YuMTbIBaTb WU PUCKM, CBA3AHHLIE C SMUTEHTOM MNPEACTaBAAEMbIX
AaHHbIMM PACNUCKAMM MHOCTPAHHBIX LLEeHHbIX Bymar.

B HacTosLLee Bpems 3aKOHOAATe/IbCTBO pa3peLlaeT POCCUMNCKUMU MHBECTOPAMM, B TOM YUC/E He ABAAIOWMMNUCA
KBaMPUUMPOBAHHBIMKU, NPUOBPETEHME AONYLLEHHbIX K MNyBAMYHOMY pasmelieHuo U (uam) nybanyHomy
obpaweHuto B Poccuiickolt Peaepaupmmn MHOCTPAHHbIX LEeHHbIX Bymar Kak 3a pybexom, Tak 1 B Poccuu, a Takke
No3BOAAET YYET NPAB HA TaKUE LLEeHHble Bymarn pocCMMCKMMM AeN03UTapUaMn. Mexay Tem, CyLLEeCTBYHOT PUCKM
U3MEHEHMA PErynaTMBHbBIX NOAXOAOB K BNALEHMIO M ONEPaUMAM, a TaKXKe K y4yeTy NpaB Ha MHOCTPaHHble
$MHAHCOBbIE WMHCTPYMEHTbI, B pe3y/bTaTe Yero MOXKET BO3HUKHYTb HEOBXOAMMOCTb MO WX OTYYKAEHMUIO
BONpeKkun nnaHam KnuenTa.

MpaBoBble pUcKH

Mpwn npnobpeTeHNN MHOCTPAHHDLIX LEeHHbIX Bymar HeobxoaAnMMo oTAaBaTb cebe OTYET B TOM, YTO OHM He BCerga
ABNAIOTCA aHa/foraMM POCCUIMCKMX LieHHbIX Bymar. B ntobom cnyyae, npepocrtaBasdemble MO HUM MpaBa M
NPaBUAA UX OCYLLLECTBJIEHWNA MOTYT CYLLECTBEHHO OT/IMYATLCA OT NPaB NO POCCUMNCKUM LLEHHbIM ByMaram.
Bo3morKHOCTM cygebHON 3awmTbl MpaB MO MHOCTPAHHbIM LEHHbIM Bymaram MoryT ObiTb CyLLECTBEHHO
orpaHuyeHbl HeobxoaMmocTbio obpalleHnss B 3apybexkHblie cyaebHble U MpPaBoOOXpaHUTE/IbHbIE OpraHbl Mo
YCTAHOBAEHHbIM MPaBuUaaM, KOTOPbIE MOTYT CyLLECTBEHHO OTAMYATbCA OT AelcTBytowWwmx B Poccum. Kpome Toro,
npW onepaumax C UHOCTPAHHbIMK LeHHbIMM Bymarammn KnnmeHT B 60/1bLLIMHCTBE C/ly4aeB HE CMOXKET NoaaraTbca
Ha 3aLWMTy CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJTHOMOYEHHbBIMU OpraHamMu.

PacKkpbiTve uHpopmaumm
Poccuiickoe 3aKOHO4aTeNbCTBO A0NYCKaeT packpbiTe MHPOPMaLMMN B OTHOLWEHNN MHOCTPAHHbIX LLEHHbIX Bymar
no npasuaam, AeWCTBYOWMM 33 pyberKom, U Ha MHOCTPAHHOM, B T.4. aHI/IUIACKOM, A3blke. KaneHTy cnegyet
OLEHWTb CBOIO FOTOBHOCTb aHa/NM3MPOBaTb MHGOPMALMIO Ha MHOCTPAHHOM f3blKe, @ TaKKe TO, MOHMMAET /in
KNAMeHT oTanuma mexay npuHAaTbiMM B Poccuiickoit Pepepauum npasunamm  GpUHAHCOBOM OTYETHOCTMH,
MeKayHapoAHbIMW CTaHAAPTaMW (GUHAHCOBOW OTYETHOCTM WAM NpaBuaamu GpUHAHCOBOM OTYETHOCTM, MO
KOTOpbIM Ny6AMKYyeTCA MHPOPMALMA SMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.
TaKKe pPOCCUIACKME OpraHM3aTopbl TOProBAM WU (MAn) BPOKEpPbl MOMYT OCYLLECTBAATb MepeBoj HEeKOTOPbIX
OOKYMEHTOB (MHPOPMaLMM), pacKpbiBaeMbIX MHOCTPAHHbIM SMUTEHTOM A1a yaobcTea KnveHTa. B aTom cnydae
nepeBos, MOXKeT BOCMPUMHMMATLCA WCKAYUTE/IbHO KaK BCMOMoratesibHas uHbopmMaumsa K oduuManbHO
PacKpbITbiM OOKYMeHTaM (MHPOpMaUMKM) HA WMHOCTPAHHOM A3blKe. KnueHTy Bcerga cnegyeT y4uTbiBaTb
BEPOSATHOCTb OLUMOOK NepeBOAYMKA, B TOM YMC/IEe CBA3AHHbIX C BO3MOMHbIM Pa3/IMYHbIM NEPEBOAOM OAHUX U
TEX YK€ MHOCTPAHHbBIX C/I0B U $Hpas UM OTCYTCTBMEM OBLLLENPUHATOrO PYCCKOrO 3KBUBAJIEHTA.

3% %k k
YUnTbIBasA BbILIEU3NIONKEHHOE, Mbl peKoMeHAyeM KMeHTy BHUMATE/IbHO PAaCCMOTPETb BOMPOC O TOM, AIB/IALOTCA
NN PUCKKM, BO3HMKalOWME MpPU MNPOBEAEHUM COOTBETCTBYIOLWMX OMEpauunii, npUemIemMbiMu C  YY4ETOM
WHBECTULMOHHBIX Lenei KnmeHTa n PUHAHCOBLIX BO3SMOXKHOCTEN.
JaHHas [leknapauma He MMmeeT CBOeW Lenblo 3acTaBuTb KnveHTa OTKas3aTbCA OT OCYLLECTB/IEHMA TaKMUX
onepaumii, a NnpM3BaHa NoMoYb KAMEHTY OLEHWUTb MX PUCKM U OTBETCTBEHHO MOAOMNTM K peLleHUI0 BONpoca O
Bbl6Ope MHBECTULMOHHOW CTPaTernK U YCA0BUIA 40roBopa C YNpaBaaoWmUM.

AEKNAPALMA O PUCKAX, CBA3AHHDbIX C 3AK/IKOYEHUEM A0roBOPOB, ABNAIOLWNXCA NPOU3BOAHBIMUA
®UNHAHCOBbIMU MHCTPYMEHTAMM, BA3UCHbIM AKTUBOM KOTOPbIX ABNAKOTCA LEHHbIE BYMATU
MHOCTPAHHbIX SMUTEHTOB UM UHOEKCbI, PACCHUTAHHDbIE MO TAKUM LEHHbIM BYMATAM
Llenb HacToAwei [leknapaunm - npegocTaButb Kanenty obuyto nHGopmaumio 06 OCHOBHbIX PUCKAX, CBA3AHHbIX
C 3aK/Il0YEHNEM A0rOBOPOB, ABAAIOLLMXCA NPOM3BOAHBLIMU GUHAHCOBLIMU MHCTPYMEHTAMM, HA3UCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LEHHble ByMars MHOCTPAHHbIX 3MUTEHTOB MW UHAEKCbI, PacCYMTaHHbIE MO TaKUM LEHHbIM
bymaram (manee — npowusBoaHble GUHAHCOBbIE MHCTPYMEHTbl C WMHOCTPaHHbIM 6a3MCHbIM  aKTUBOM).
3aK/Il04eHNE YKa3aHHbIX SOTOBOPOB CBA3AHO C PUCKAMM, XapaKTEPHbIMU AN BCEX MPOU3BOAHbLIX GPUHAHCOBLIX
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WMHCTPYMEHTOB, a TaKXe cneunduyeckmmm puckamn, 06YyC/NIOBAEHHbIMU WHOCTPaHHbIM MPOMCXOXAEHMEM
6a3ncHoro akTmnea.

Pucku, cBA3aHHble NPOU3BOAHbIMU PUHAHCOBLIMU MHCTPYMEHTAMMU

[aHHble MHCTPYMeHTbl noaxoaAat He Bcem KnneHTtam. bosiee Toro, HeKoTopble BUAbI MPON3BOAHbIX PUHAHCOBDIX
WMHCTPYMEHTOB COMpPAMKEHbI C 60NbWIMM YPOBHEM PUCKa, Yem apyrue. Tak, Npu NOKynKe onuMoHHOrO KOHTPAKTa
notepu KnveHTa He NPEBbICAT BEANYMHY YNIAY€HHbIX MPEMUM, BO3HArParKAEHUA U PacxooB, CBA3AHHbIX C UX
coBepuweHnem. Mpoaarka ONUMOHHbIX KOHTPAKTOB C TOYKWU 3peHUs pucka KnmveHTa u 3akntoueHme GpbloyepcHbIX
KOHTPaKTOB, popBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMbl - NMPU OTHOCUTENbHO HEBONbLINX
HebnaronpuATHbIX KoNebaHMAX LieH Ha pbiHKe KNMeHT nogBsepraeTca PUCKY 3HAYMTENbHbIX YObITKOB, NpM 3TOM B
cnyyae npogarkKuM ¢bloyepcHbiXx U GopBapAHbIX KOHTPAKTOB M MPOAAXKM OMUMOHOB Ha MOKYMKy (OnuMoHOB
«KONIN») HEOrpaHUYEHHbIX yobITKOB. C y4eTom 3TOro, CoBepLUeHUe CAe/OK Mo NPoaa*Ke ONMUMOHHbIX KOHTPAKTOB
M 3aKnoueHne ¢blodepcHbIX U GOpPBapPAHbLIX KOHTPAKTOB MOMET ObiTb PEKOMEHAOBAHO TOJIbKO OMbITHLIM
MHBecTopam, o61agatoWmnmM 3HaAYMTENbHbIMU GUHAHCOBLIMU BO3MOMKHOCTAMM M NPAKTUYECKMMW 3HAHMAMU B
06.1acTM NPUMEHEHNA NHBECTULMOHHbBIX CTPaTErni.

HactoAwana aeknapauma OTHOCUTCA TaKKe M K NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HanpaBAeHHbIM Ha
CHUXXEHMEe PUCKOB ApYyrux onepaumin Ha ¢oHAOBOM pbiHKe. KnneHTy cnegyeT BHMMATE/IbHO OLLEHUTb, KaK ero
npounsBogHble PUHAHCOBLIE MHCTPYMEHTbI COOTHOCATCA C OMepauMamu, PUCKU MO KoTopbiMm KnveHT HamepeH
OrpaHNYnTb, U ybeamTca, 4To 06bem ero No3nMUUM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEeMY MO3ULMKN Ha CMOT
PbIHKE, KOTOPYIO XeaKupyeT KineHT.

PbIHOYHbI (L,eHOBOW) pUCK

Momnmo obL1ero pbIHOYHOrO (LLEHOBOro) PUCKa, KOTOPbIN HeceT KAneHT, coBepLualoLLnii onepaLmm Ha pbiHKe
LEeHHbIX bymar, KnueHT, B cnydae 3akaodeHnsa dblodepcHbiX, GopBapaHbIX U CBON AOrOBOPOB (KOHTPaKTOB), a
TaK)Ke B C/yYyae NpoAaku OMUMOHHbIX KOHTPAKTOB, byaeT HecTu pUCK HebaronpuATHOTrO U3MEHeHUA LeHbl Kak
bMHAHCOBbIX MHCTPYMEHTOB, ABNAIOLLMXCA BA3UCHBIM aKTUBOM NPOU3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB, TaK U
PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE CYXKaT obecneyeHnem.

B cnyyae HebnaronpuATHOrO M3MEHEHMA LeHbl KAMEHT MOKeT B CPaBHUTE/IbHO KOPOTKUI CPOK MoTepaTb
cpefacTsa, asaawLmMeca obecneyeHMem Npon3BoaHbIX GUHAHCOBbLIX UHCTPYMEHTOB.

PUCK AMKBUAHOCTH

Ecan vHBeCTMUMOHHas cTpaTernsa KaneHTa npeaycmaTpyMBaeT BO3MOXHOCTb BO3HUMKHOBEHWS HEO6X0AMMOCTU
3aKpbITMA NO3ULUKN NO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKNHOYEHUA CAENKM C MHBIM KOHTPAKTOM, KOTOpas
CHUXKAeT PUCK NO [AaHHOMY KOHTPaKTy), cneayeT obpaTuTb BHMMAHWE HA JIMKBUAHOCTb COOTBETCTBYHOLLUX
KOHTPAKTOB, TaK KaK 3aKpblTMe MO3UUMIA MO HENMKBUAHBIM KOHTPAKTaM MOMKET MPMBECTM K 3HAUYMTE/IbHbIM
OOMNOJIHATENIbHBIM YObITKAM B CBA3U C MX HU3KOW NMKBUAHOCTbIO. O6paTuTe BHMMaHWe, 4YTO, KaK NpaBuio,
KOHTPaKTbl ¢ 6osee OTAANEHHbIMM CPOKaMM UCMOIHEHUA MeHee NIMKBUAHbLI MO CPaBHEHMIO C KOHTPaKTamu C
H6NM3KMMM CPOKAMU UCMIONTHEHUA.

Echn  3akntoueHHbIt  KaneHTom  [orosop, ABAAIOWMIACA NPOU3BOAHLIM  PUHAHCOBBIM  MHCTPYMEHTOM,
HenukBuaeH, M y KiveHTa BO3HMK/IA Heo6XOAMMOCTb 3aKpbiTb MO3ULMIO, 06A3aTeNbHO paccmaTpusaiTe
NOMMMO 3aKpbITUA MO3MLUMM NO AAHHOMY KOHTPAKTy a/fbTepHaTMBHbIE BapPMaHTbl MWCKAOYEHUS PUCKa
NoCPeACTBOM 3aK/HOUYEHUA CAENOK C UHBbIMU NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMK UM C BA3UCHBIMU
aKTMBaMW. Mcnoib3oBaHMe abTePHATMBHbIX BAPMAHTOB MOXKET MPMUBECTU K MEHbLUMM YObITKaM.

Mpy 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULMIA M NOTEPU B LLEHE MOTYT NPUBECTU K YBE/IIMYEHMUIO YObITKOB NO
CPaBHEHMIO C OBbIYHBIMU CAENKAMM.

MopyyeHnna KnveHTa, HanpaBneHHble Ha OrpaHWYeHWe yObITKOB, He BCErga MOryT OrPaHWYMTb MOTEpPU A0
NpeAnonaraemMoro ypoBHsA, TaK KaK B pPaMKax CKNAAbIBAIOWLENCA HA pPbIHKE CUTyauuu MUCMNOJIHEHWE TaKOro
Nnopy4eHns No yKasaHHOW KNMEHTOM LeHe MOXKET 0Ka3aTbCA HEBO3MOMKHbIM.

OrpaHuuyeHmne pacnopaXKeHus cpeacTBamm, ABAAIOWMMUCA obecneyeHnem

MmyLuecTBo (4acTb MMYLLECTBA), NpUHaanexallee KaneHTy, B pesynbTaTe 3aKa04eHMA 40roBopa, ABAAOWEroca
NpPoM3BOAHbIM (GUHAHCOBLIM MHCTPYMEHTOM, byaeT ABaaTbcA obecnedyeHMem WCNoHeHUA 0653aTeNbCTs
KnveHTa No [O0OroBOpYy M pacnopsykeHne Mm, TO eCTb BO3MOMKHOCTb COBEpPLUEHWUA CAENOK C Hum, byaeT
orpaHuyeHo. Pasmep obecneyeHns M3MeHaeTcA B Nopaake, NpPeaycMOTPEHHOM AO0roBopoM (cneundukaumen
KOHTPaKTa), U B pe3ynbtaTe KAMEHT MOXKeT OblTb OrpaHMYeH B BO3MOMKHOCTM PACMOPANKATLCA CBOMM
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MMYLLLECTBOM B 60/blLIei CTeNneHn, Yem A0 3aK10HeHNa A0roBopa.

PUCK NpUHYAUTENIbHOrO 3aKpbITUA NO3ULUK

HebnaronpuaTHoe M3MEHEeHUE LeHbl MOXKET NMPUBECTU K HEOBXO4MMOCTU BHECTM AO0MOJIHUTENbHbIE CPeacTBa
AN Toro, Yytobbl NPUBECTM 0becrneyeHne B COOTBETCTBME C TPEOOBAHMAMM HOPMATMBHbBIX aKTOB U BPOKEPCKOro
[OroBOpPa, YTO AO/MKHO BbITb CAENAHO B KOPOTKMI CPOK, KOTOPOro MOMKET BbiTb HeAoCTaTouHO AnA KaveHTa.
Bpokep B 3TOM c/iyyae Bnpase 6€3 AOMNOJHUTENLHOIO corfacua KaneHTta «NpUHYAUMTENbHO 3aKPbITb MO3ULMION,
TO eCTb 3aKNOYMTb AOrOBOP, ABAAIOWMMNACA MPOM3BOAHLIM (GUHAHCOBLIM MHCTPYMEHTOM, WAM Npuobpectu
UeHHble bBymaru 3a cyeT AeHeXKHbIX cpeacT KnveHTa, uam npogaTb LeHHble bBymarn KaneHTa. 3To MoKeT 6bITb
COEeNaHOo MO CYLWEeCTBYIOWMM, B TOM YMC/IE HEBLIFOAHbIM, LLEHAM WM NMPUBECTU K BO3HUKHOBEHMIO Yy KineHTa
ybbITKOB.

MpUHYAMTENbHOE 3aKpbiTMe MO3MLMM HAnpaBNeHO Ha YMpaB/ieHWe puckamu. KAMEHT MOXKeT MNOoHecTU
3HauyMTe/IbHblE YObITKM HECMOTPA Ha TO, YTO NOC/IE 3TOr0 M3MEHEHME LLEH Ha PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NpuHATL 6raronpusTHoe ana KnneHta HanpasneHue n KaveHT nonyumn 6bl goxog, ecnm 6bl nosmums KnneHTa
He 6blna 3aKkpbITa.

Pucku, o6ycnoBneHHble MHOCTPAHHbIM NPOUCXOXKAeHUEeM 6a3MCHOro aKTMBa

CuctemHble pUCKU

MNpuMeHUTENBbHO K 6a3sMCHOMY aKTMBY NPOM3BOAHbIX (PUHAHCOBbLIX WMHCTPYMEHTOB — LEHHbIM bBymaram
WHOCTPaHHbIX 3MUTEHTOB WM WHAEKCAM, PaCCYMUTAHHbIM MO TaKMM UeHHbIM Oymaram, CUCTEMHblE PUCKM,
CBOMCTBEHHbIE POCCUIACKOMY (GOHAOBOMY PbIHKY [AOMOAHAIOTCA aHANIOTMYHbIMU CUCTEMHbBIMU  PUCKAMMU,
CBOWMCTBEHHbIMW CTPaAHe, FA4e BbiNyLWeHbl MM obpallaloTcs COOTBETCTBYOLME MHOCTPAHHbIE LieHHble bymar. K
OCHOBHbIM $aKTOpam, BMAIOLLMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLEJIOM, OTHOCATCA NOJIMTUYECKAsA CUTyaUmS,
0COBEHHOCTU HaUMOHANbHOIO 3aKOHOAATe/NbCTBA, Ba/IlOTHOrO PEryMpoBaHMA U BEPOATHOCTb UX U3MEHEHMUS,
COCTOAHME rocyAapCTBEHHbIX PUHAHCOB, HANMUYME U CTEMEHb PA3BMTOCTU GMHAHCOBOW CMUCTEMbI CTPaHbl MeCTa
HaxoXAeHUs nua, 06A3aHHOro Mo MHOCTPAHHbIM LEeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOrO pMCKa MOTYT OKa3blBaTb BAUSIHUE U MHOTNe Apyrie GaKTopbl, B TOM YMUC/Ie BEPOSITHOCTb
BBEAEHUSA OrPaHUYEHU HAa UHBECTULMMU B OTAE/bHbIE OTPAC/IM SKOHOMUKU UM BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBaLMK HaLMOHaNbHOW BantoTbl. OBLENPUHATON UHTErpasibHON OLEHKOW CUCTEMHOIO PUCKa MHBECTULLIUI
ABNAETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHOW WU HaLUMOHaNbHOW BaflOTe, MPUCBOEHHbIN CTpaHe, B
KOTOPOM 3apernucTtpupoBaH 3MUTEHT WHOCTPAHHOW UEHHOW 6ymaru, MexAyHapoAHbIMU PEUTUHTOBLIMMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMETb B BUAY, YTO PEUTUHIU
ABNAIOTCA NMLb OPUEHTMPAMMU U MOTYT B KOHKPETHbIN MOMEHT He COOTBETCTBOBaTb pPeasibHOM CUTYaLMN.

B HacToAllee Bpema 3aKOHOAATE/NbCTBO AOMYCKAET BO3MOMKHOCTb 3aK/OYEHUS POCCUIACKMMU MHBECTOPAMMU
[,0r0BOPOB, ABAAKOLMXCA POCCUNCKMMM NPOU3BOAHBIMU GUHAHCOBLIMM MHCTPYMEHTaMM, 6a3MCHbIM aKTMBOM
KOTOPbIX SIBAAOTCA LLeHHble BymMarn MHOCTPAHHbIX SMUTEHTOB UAW MHAEKCHI, PAacCYMTaHHble NO TAKMM LLEHHbIM
bymaram. Mexay Tem, CyLecTBYIOT PUCKM WM3MEHEHMUA PEerynaTUBHbIX MOAXOLOB K COOTBETCTBYHOLLMM
onepaumsam, B pe3ysbTaTe Yero MOXKeT BO3HUKHYTb HeobXxoAMMOCTb COBepllaTb CAE/KWU, HanpaB/eHHble Ha
npekpaLeHne 06a3aTenbCTB NO YKa3aHHbIM A0OroBOpPam, BONpeKM naaHam KnveHTa.

MpaBoBble pUcKU

HeobxogmMmo oTaaBaTb cebe OTY4eT B TOM, YTO MHOCTpPAHHble (UHAHCOBbIE MHCTPYMEHTbI, SABAAOLMECA
63a31CHBbIMM aKTUBaMK NPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, HE BCErga SBAAKTCA aHAaN0ramMm POCCUNCKMX
$MHaAHCOBbIX MHCTPYMEHTOB. B tobom ciyyae, npenocTaBasemble MO HUM NpaBa M NpaBuIa UX OCYLLLECTBAEHMS
MOTYT CYLLEeCTBEHHO OT/IMYaTbCA OT NPAB MO POCCUNCKUM GUHAHCOBLIM UHCTPYMEHTAM.

Bo3morKHOCTM cyaebHoM 3awmTbl nNpaB No MNPouM3BOAHbIM (GUHAHCOBbLIM WMHCTPYMEHTAM C WMHOCTPaHHbIM
6asnCHbIM aKTMBOM MOTYT 6bITb CYLLECTBEHHO OrpaHMYeHbl HeobxoAuMMOCTbio 0bpalleHMA B 3apyberkHble
cyaebHble M NpaBOOXpPaHUTENbHbIE OpraHbl MO YCTAHOB/IEHHbIM MNpaBMAaM, KOTOpble MOTyT CyLLECTBEHHO
OT/NYaTbLCA OT AelicTytowmx B Poccun. Kpome Toro, KnmMeHT B 6ONbLIMHCTBE C/lyYaeB HE CMOMKET NoJaratbCs Ha
3alMTY CBOUX NPaB M 3aKOHHbIX MHTEPECOB POCCUUCKMMM YNOJTHOMOYEHHbIMU OpraHaMu.

PacKpbiTve nHpopmaumm

PackpbiTe MHbOPMALUMM B OTHOLIEHWWM WMHOCTPAHHbIX LUEHHbIX 6ymar, ABnalowmMxcA 6asnUCHbIM aKTUBOM
NpPOM3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBAAETCA MO NpasBuaam, AeWUCTBYIOWMM 3a pybexkom, 1 Ha
aHI/IMMCKOM  fi3blKe. KAWeHTy cnefdyeT OUEeHUTb CBOK TOTOBHOCTb aHA/NM3MPOBaTb WMHOpMaUMo Ha
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WMHOCTPAHHOM A3blKe, a TaK¥Ke TO, MOHMMAET I KANEHT OTANYMS MeXKay NPUHATbIMK B Poccuiickon depepaumm
npasuiamm GpUHaAHCOBOM OTYETHOCTH, MeXAyHapOoAHbIMX CTaHAAPTaMU (PUHAHCOBOM OTYETHOCTU WU
npasunamm QGUHAHCOBOM OTYETHOCTM, MO KOTOPbIM MNyb6AMKyeTca WMHPOpMaLMA SMUTEHTOM MHOCTPAHHbIX
LeHHbIx Bymar.

TaK)Ke POCCUMCKME OpPraHW3aToOpbl TOProBan U (Uan) BpoKepbl MOTYT OCYLLECTBAATb MEPEBOS, HEKOTOPbIX
OOKYMEHTOB (MHPOPMALLMM), PACKPbIBAEMbIX MHOCTPAHHBIM SMUTEHTOM A1a yaobcTea KnmeHTta. B aTom cnyyae
nepesos, MOXKET BOCMPUHUMATLCA WCKAOUYUTENbHO KaK BCMOMOraTenbHaa MHbopmauusa K odpuumanbHo
PacKpbITbiM AOKYMeHTaM (MHPOpMALMM) Ha MHOCTPAHHOM fA3blKe. Bcerga yuuTbiBalTe BEPOATHOCTb OWMOOK
nepeBoAYnKa, B TOM YMC/Ie CBA3AHHbLIX C BOSMOXHbIM Pa3/INYHbIM NEPeBOLOM OOHUX U TEX e MHOCTPaHHbIX
cnoB n ¢pas nam oTcyTCTBMEM OBLLENPUHATOrO PYCCKOro SKBUBAIEHTA.

% %k %k

YuuTbIBanA BbilEU3NOKEHHOE, Mbl pEKOMEHAYeM KMEHTY BHUMATE/IbHO PAacCMOTPETb BOMPOC O TOM, ABAAIOTCSA
JIN PUCKK, BO3HMKalOLWME NPU NPOBEAEHNN COOTBETCTBYIOLLMX ONepauni, npuemnembimu gnsa KnmeHTa c yyetom
MHBECTULMOHHbIX Lenel KnmeHta u puHaAHCOBbIX BO3MOXKHOCTEN. [laHHaa [leknapaunsa He MMeeT CBOeN Lenbio
3acTaBuTb KAneHTa OTKasaTbCA OT OCYLLECTBAEHUS TaKMUX onepaLuini, a NpussaHa Nomovb KANEHTY OLUEHUTb NX
PUCKM U OTBETCTBEHHO MOAOMTM K PEeLleHMI0 BOMpoca O BbIOOPE WMHBECTULMOHHOM CTpaTerMm u ycnoBui
L0roBopa ¢ YNpasaAoLwmm.
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